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Bbinyck ot 25 ¢peBpana 2025 rona

CMMW: Bnacti npopabaTbiBatoT YCNOBMA BO3BPALLEHNA MHOCTPAHHbIX KOMMNaHui B Poccuto
Bpokepbl nonpocunm LB He aenatb nporHo3bl ob6asaTtenibHbIMUK B pamKax IPO
JKCnepuMMeHTbl M0 MAapPKMPOBKe: nocaeaHne HOBOCTU

MuHNpoMTOpr NpeanaraeT AOHACTPOUTb MeXaHU3M pacyeTa yTUIM3aUMOoHHOro cbopa Ha
aBToMobWAN, BBO3MMbIE C TEPPUTOPUI FOocyaapcTs — YaeHos EA3C

MuHOUH pasbACHAET: NbroTbl AN y4acTHUKoB C33 B KpbiMy, ANnA opraHM3aLmin, ocyLLecTBAAOLLNX
[EeATEeNbHOCTb B chepe paanNo3N1eKTPOHHON NPOMBIWNEHHOCTH, U ana UT-opraHmnsaumi,
ncnonbsytowmx YCH

CMMU: Bnactu npopabaTbiBaloT YC10BUA BO3BPALLEHUA MHOCTPAHHbBIX KOMMAaHUM
B Poccuro

Mpeactasutens MuHduHa Poccum coobuimn, 4To BO3BPALLEHME MHOCTPAHHbIX KOMMNaHWI 13
HeAPYKECTBEHHbIX FOCYAapCTB HAa POCCUMCKMNA PIHOK MOKET OCYLLLECTBAATLCA TO/IbKO NMpU
YC/IOBUM NOAYyYeHUs pa3pelleHna MpaBUTeNbCTBEHHON KOMUCCUMM MO MHOCTPAHHbIM
nHBectuumam. OH 406aBuUA, YTO AENCTBYIOLIME OTPAHMUYMUTEbHbIE YKa3bl KACAOTCA KaK NPOoaarKm
H6u13Heca, Tak M ero Bo3BpalleHns B Poccuto.

PaHee, MUHUCTP 3KOHOMMYECKOTO Pa3BuUTMA MaKcm PelleTHMKOB 3aABMI, YTO BCe peLleHnd o
[onycke 3apybexkHbIX KOMMNAaHUM U3 HeAPYKECTBEHHbIX CTPAH Ha POCCUICKMI PbIHOK «ByayT



NPUHUMATLCA MHAMBUAYaNbHOY. TpeboBaHUA NO NOKaM3aLUNN, UHBECTULMUAM U TEXHONOMMAM A5

HWX ByayT «COBCEM MHbIMWY», NPeaynpean oH.

@ NogpobHee

NecmoyHuK: Bedomocmu

@ HaBepx

Bpokepbl nonpocunum LB He genatb NporHo3bl 06sa3atenbHbiMU B pamKax IPO

HanomHum, B siHBape LB P® BbinycTWA A0K/1a/, B KOTOPOM NPEAN0KNA MepPbI MO YAyYLEeHWto

npo3payvHocTtm IPO.

HaumoHanbHasa accoumaums y4acTHMKOB GoHA0BOro pbiHka (HAYDOP) 24 despans Hanpasuia

PEryNaTopy KOMMEHTAPUM K STOMY AOKYMEHTY, e Bblpasu/ia CBOe Hecornacue ¢ paaom

NpeanoKeHnn.

HEKOTOpre M3 HUX Mbl MpUBEOEM HNKE.

MpegnoxeHwve LB PO ns3
OOKnaga

KpuTHKa co CTOpoHbI accoLpaumm

MpeanoxeHune accoupaLumm

YCTaHOBUTb
obazaTenbHoe
TpeboBaHue no
PaCKPbITUIO MPOTHO3HbIX
bUHAHCOBbIX
rnokasartesnien B
NPOCNEeKTe LeHHbIX
bymar, otyeTe
SMWTEHTA, r040BOM
oTyeTe

Takaa NpaKTMKa MOXeET BBECTU B
3a6ny>+<p,eHv1e MHBECTOPOB, N OHU
6YAYT OPUEHTMNPOBATLCA TOJ/IbKO Ha
NPOrHo3bl, HeA0OUEHMBAA APYryHO
VIHd)OpMaLI‘VHO M3 MPOCNEKTa.

Heob6x04MMO OrpaHNYnTbLCS
pasmelLeHemM TObKO TOM
NPOrHo3HoMn nHdopmaLmu,
KOTOpasn pacKkpbiTa B MPOCMNeKTe
ammnccum uam B bopme coobLeHms
O CyLleCcTBEHHOM ¢aKTe.

TaKKe TpebyeTca 3anpeTuTsb
3MUTEHTY NPeaoCTaBAATb
MHBECTOPaAM MPOTHO3HYHO
MHPOPMaLMIO (MPOTrHO3
KanuTanm3aumm Uan LEeHbl akUum,
BEPOATHOCTb BbINAAT UK
BE/NIMYMHY AUBUAEHAOB) U APYTYtO
aHaNorMyHyo MHbopPMaLMIO,
KOTOpas BAMAET HA OKMAAHUSA
O0XOAHOCTN MHBECTULMINA.

BeecTn TpeboBaHusa 06
obazaTenbHOM
pPacKkpbITUK
aHaIMTUYECKMX OTYETOB
He3aBMCUMbIX
aHanuTukos npu IPO

370 TpeboBaHMe NPUBEAET K ero
bopmanbHOMY UCMONHEHWIO, NP
KOTOPOM LieHHOCTb TAaKOro 0T4eTa
OyAeT HE3HAUMTENIbHOWN UK Ke
BOBCE OTPULIATENbHOW.

He cTouT genatb packpbiTme
oT4eTOB 06A3aTE/bHbIM.

BBecTn oTBETCTBEHHOCTb
ANA OPraHM3aTopos 3a
coepKaHme NnpocneKkTa
3MMCCUM

OpraHun3aTopbl He MMeroT
BO3MOHOCTW OLIEHUTb BCE AeTau
0eATeNIbHOCTM KOMMaHWUM U y4ecTb
BAMAHME BCeX GaKTOPOB Ha BUsHec
3MUTEHTA.

Bonee Toro, opraHM3aTop MoxKeT
BoobLle He y4acTBOBaTL B
COCTaB/IEHMM MPOCNEKTA IMUCCUN,
MOTOMY YTO ero OCHOBHas PoJib B

PerynnpoBaHue BpOoKepCKunx ycayr
Mo pasMeLLeHMIO aKLMIM Ha PbIHKe
[O/IHO OCTaBaTbCA Ha YPOBHE
HOPMATUBHbIX aKTOB U
obAzaTenbHbIX 4Na cobaoaeHus
0a30BbIX CTAHAAPTOB U
BHYTPEHHMX cTaHgapTos HAYDOP.



https://cbr.ru/press/event/?id=23303
https://www.vedomosti.ru/economics/articles/2025/02/25/1094221-vlasti-prorabativayut-usloviya-vozvrascheniya-inostrannih-kompanii?from=copy_text

caenKke — BbINONHEHWE NopyYeHms
3MUTEHTa O Pa3MeLLEHUN LLEHHbIX
bymar.

@ NogpobHee

NcmoyHuk: PBK

@ HaBepx

JKcnepMMmeHTbl N0 MapKUPOBKe: nocaegHue HOBOCTH

e (1 mapTa no 31 aBrycra niaHnpyeTcs NPOBECTM IKCMEPUMEHT N0 MapPKMPOBKE OTAE/bHbIX
BMOOB CNaA0CTEN N KOHAUTEPCKMX U3AENNNA, YTaKOBaHHbIX B MOTPEBUTENbCKYIO YNaKOBKY.

e (25 deBpans 2025 roaa no 28 despana 2026 roaa naaHMpyeTcs NPOBECTU SKCMNEPUMEHT No
MapKMPOBKe OTAE/NbHbIX BUAOB KOMMNOHEHTOB TPAHCMOPTHbIX CPEACTB M YCTPOMCTB C
ABUraTesieM BHYTPEHHEro CropaHmA.

MemouHuk: OghuyuanbHsIl UHMepHem-nopmars npasosoli UuHgopmauuu

@ HaBepx

MuHNpomTOpPr NpegnaraeT AOHAaCTPOUTb MEXaHU3M pacyeTa YTUIM3aLUOHHOTO
c6opa Ha aBTOMO6UNU, BBO3UMbIE C TEPPUTOPUINA rocyaapcTB — uneHosB EAIC

Mpeanaraemble BeLOMCTBOM KOPPEKTMPOBKM MOAPA3YMEBAIOT YCTPAHEHWE OrPaHUYeHUI Npu
onnare yTuamsaumoHHoro céopa Ha aBToMobuam, umnopTnpyemble 8 PO ¢ Tepputopuit
rocygapcrts — yaeHos EASC.

Mpeanaraemasn OOHACTPOMKa pernameHTUpPyeT MexaHM3m ynaaThl yTUAN3aLUMOHHOrO cbopa B
OTHOLWIEHNW TeX aBTOMOBUNEN, KOTOpble OTCYTCTBYIOT B nepeyHe ®TC Poccnn. HecmoTps Ha To 4To
TaKkuMe c/lydan He HOCKMAM MACCOBbIN XapaKTep, A1a HUX bblia paspaboTaHa MHAMBKAYANbHAS
npoueaypa pacyeTa CyMMbl YyTUIM3ALUMOHHOTO cbopa. BO3MOXKHOCTb ONiaThl yTUAM3ALMOHHOTO
cbopa, B CBOO o4epedb, NO3BOAUT KOPPEKTHO 0GOPMAATL M CTaBUTb Ha YUYET MHOCTPaHHbIE
aBTOMODOWAN, AaKe eC/IM OHM He yKa3aHbl B nepeyHe @TC Poccum B peaakumm, AeicTeytolel Ha
MOMEHT BBO3a.

@ NogpobHee

Vicmouruk: OgpuyuansHell calim MuHnpommopaa Poccuu

@ HaBepx



http://publication.pravo.gov.ru/document/0001202502240022
http://publication.pravo.gov.ru/document/0001202502240011
https://www.rbc.ru/quote/news/article/67bc81c09a79473a2ead0b5d?ysclid=m7k6z8emv733354923&from=copy
https://minpromtorg.gov.ru/press-centre/news/937b5ecb-fd31-445d-9100-759c0daf8b62

MuH}UH pasbacHAET: AbroTbl Ana y4acTHMKOB C33 B Kpbimy, gna opraHusauui,
OCYLLEeCTB/AIOLWMUX AeATeNbHOCTb B cpepe paano3/1eKTPOHHOM
NPOMbILW/IEHHOCTU, u ana UT-opraHmnsayum, ucnonbsyrouwmx YCH

OcobeHHOCTV HanoroobaoxeHus y4actHmkos C33

YyacTtHmk C33 B KpbiMmy 1 CeBacTono/ie BNpaBe BOCMNO/1b30BaTbCA CTAaBKOM Hanora Ha npmnbbinb 0%
B OTHOWEHWMN NPUBbLIAK, NONYYEHHOW OT peanmsalmnm MHBECTULMOHHOrO NpoekTa B C33.

[lns 3TOro HeobX0AMMO BbINOMHUTL YCI0BME — BeAeHMe pas3ae/ibHOro yyeTa 40X040B
(pacxonoB), NoayYeHHbIX (MOHECEHHbIX) OT peanm3aumm MHBECTULIMOHHOIO NPOEKTa.

OCoBEHHOCTU UCYMCAEHMA M YNAATbl HANOMOB (B T. Y. CTabMAN3ALMOHHbIE OTOBOPKM)
ycTaHaBAuBatoTca HK PO, a He oTpac/ieBbiM 3aKOHO4aTE/NbCTBOM.

Tak, ANA oTAENbHbIX KaTeropuin Hanoronnatenbwmnkos HK PO npeaycmatpmeaeT TpebosaHma 06
obecneyeHMn HEM3MEHHOCTM Ha/TIOTOBbIX YCIOBUIA NPU Peann3aummn MHBECTULMOHHBIX MPOEKTOB,
OAHAKO 3TM HOPMbI HE PACMPOCTPAHAOTCA Ha y4acTHMKOB C33 B Kpbimy 1 CeBacTtonose.

Mucemo MuHepuHa Poccuu om 7 Hoabpsa 2024 2oda Ne 03-03-06/1/109451

Jlerotel anA OpFaHMBHLI,I/II‘/‘I, OCYLWEeCTBNAKWMUX 4eATENBHOCTL B cd)epe pa,EI,MOQI'IEKTpOHHOI‘/‘I
NPOMbILLNEHHOCTU

OpraHu3auma pagmMos1eKTPOHHON NPOMBILWIEHHOCTH, BKAOYEHHAA B CNeLMaibHbIA peecTp,
BNpaBe npumeHsaTb B 2025—2027 roaax AbroTbl MO HANOTY Ha NPUOLIL M CTPAXOBbIM B3HOCAM B
2025 roay v B nocneaytoLime rofibl NPy BbINOJHEHMM YCNOBKA O A0/e AOXOA08B OT NPOGUALHON
[eATeNbHOCTU.

®aKT co34aHMA AOYEPHEN OpraHm3aLun C Leblo pasrpaHuYeHna BUA0B AeATENbHOCTU HE MOXKET
PacCcMaTPMBATLCA B KAYeCTBE CAMOCTOATENIbHOTO OCHOBAaHMA ANA NpuU3HaHua TpebosaHwmii HK PO
HapyLeHHbIMW.

B TO e BpemaA OH MOXKeT ABJIATLCA O4HUM U3 MPU3HAKOB TaKMX Hap\/LLleHMM B COBOKYMHOCTU C
APpYyrmmn OCHOBaHUNAMMN, 6peMﬂ A0Ka3bIBaHMA KOTOPbIX NEXKNUT Ha Ha/IOTOBOM OpPraHe.

Mucemo MuHepuHa Poccuu om 25 dekabpa 2024 eoda Ne 03-03-06/1/131126
Jlbrota no cTpaxoBbiM B3HOCaM p1a UT-opraHusaumi, ncnonbsytowmx YCH

EAMHBIA NOHMMKEHHbIN Tapud CTPaxoBbix B3HOCOB NpuMeHsaeTcs MT-opraHusaumein HesaBncMmo
OT MCMOJIb3YEMOTO PEXMMA HasoroobnoxeHus, B Tom yncie YCH.

NT-opraHmsauma, ncnonbsytowas YCH, ana uene npuMeHeHWA NbroTbl onpeaensaeT Tpebyemyto
nonto noxonos ot UT-geAatensHoct (70%) C NpUMEHEHMEM KacCOBOro MeToAa.

Mucemo MuHepuHa om 6 ceHmsabpsa 2024 2o0a No 03-15-05/84815

icmoyHuKu: FapaHm, Knepk.Py

@ HaBepx

Myb6ankaumm


https://base.garant.ru/410972438/?ysclid=m7k3j6hicp434749824
https://www.garant.ru/products/ipo/prime/doc/411135299/
https://www.klerk.ru/doc/636020/

COUAH c OAD nognucaHo

Jonroe Bpems 4acTHble KOMMNaHUK U PU3NYECKME ML HE MOT/IM BOCMO/1b30BaTLCA MEPAMM
NoAAep KKK, KOTopble 0ObIYHO NPEAOCTaBAfET MEXKAYHAPOAHOE HaNoroBoe cornalleHme —
nencreytowee COV/AH ¢ OA3, 3akntodeHHoe eue B 2011 roay, pacnpoCcTpaHAeTcs TO/IbKO Ha
roCcy4apCTBEHHbIE CTPYKTYPbI U CyBEpPEHHble GOHAbI.

Mo mepe pa3BUTUA U YIIyONEHUA SKOHOMUYECKKX CBA3EM mexay PP n OAD BO3HMK BOMPOC O
nepecmotpe COMAH.

17 deBpans 2025 roga Hosoe cornalleHe bbl1o NOANMUCaHO.

MNoapobHOCTM B Hawem HoBOM 0H30pe.

HosocTtu M4MM. Npasuna Bbigaum KasHaYeMCKUX KPeAUTOB, yKecToueHue
TpeboBaHUI K KOHLeccuoHepam B chepe KX 1 cnucaHme 3a40/1KEHHOCTH
pervoHoB nepep 60aKeToMm

B pamKax HacTosLlero 0630pa Mbl PACCKasblBaEM O K/OUYEBbIX MU3MEHEHUAX HOPMATUBHOTO
perynnposaHma cdepbl FYT 1 MHPPACTPYKTYPbl. TEMbI HOBOTO BbIMNyCKa:

o VYTBEPXAEH MexaHW3M NpeaoCTaBNeHMsA KasHauyenCcKMx MHGPACTPYKTYPHbIX KPeamuToB
e YxecTtoyeHune TpeboBaHUIN K KOHLeccMoHepam B chepe KX

e (CnmcaHume Yyactm 6PO,£I,)KeTHbIX KpeanToB permoHam

AKTyanbHoOe gNna cektopa Heasuxkumoctu | lekabpb 2024 roga — aHBapb 2025
roga

B ouepeHoM Bbinycke « KOHCTPYKTOpa HOBOCTEM» Mbl COBpann MHGOPMAaLMIO 06 OCHOBHbIX
M3MEHEHUAX, KOTOPbIE MOTYT BbITb aKTyasbHbl A8 CTPOUTEIbHOW OTPaCAU.

depepanbHbI UHBECTULMOHHDBIW BbIYET N0 Hanory Ha npubbinb (PUHB)

1 aHBapsa 2025 roga BCTYNuAM B cuay nonoxexHma HK PO o pepepasibHOM MHBECTULIMOHHOM BblYeTe
no Hanory Ha NpubbIab (PVHB).

PaccmaTpuBaem HOBOBBEAEHMA NoApPOoOHee B Hallem HOBOM 0630pe.

0630p n3meHeHUt B 3aKOHOAaTe/IbCTBE B OTHOLWEHUM NopAAKa
Hanoroobno0xKeHna poxopnos pusnyeckux nuy,. Boinyck Nel8

Hauyano aeknapalyoHHOW KaMNaHWKW — 3TO BPEMSA, KOTAa BHUMaHME K AeTansiM B HaJI0OrOBOM
3aKOHOAATeNbCTBE CTAHOBMUTCA OCODEHHO Ba*KHbIM. 3aBEPLUAIOLLMIACA rO 03HAMEHOBaAH
MacWwTabHOM AOHACTPOMKOM HAaNOrOBOM CUCTEMBI, @ UMEHHO NPUHATUEM 3HAYUTE/IbHbIX
NONPaBOK K MOPAAKY HaNoroob10KeHMA 40X0A40B GUINYECKMX ANL,

B 3TOM BbIMyCKE Mbl XOTMM HAMOMHMTb O KAOYEBBIXM3MEHEHMAX, KOTOPbIE MOTYT NMOBAMATL Ha
HaNOroBYIO Harpy3Ky Gusanyeckunx aunu, B npeacrosilem 2025 roay.


https://www.consultant.ru/document/cons_doc_LAW_158846/?ysclid=m7agjkm08y701186995
http://publication.pravo.gov.ru/document/0001202502130040?index=1
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https://delret.ru/lt-in-focus/tpost/ve7h63jn61-federalnii-investitsionnii-vichet-po-nal
https://delret.ru/prosperoscope/tpost/v74y9ctrr1-vipusk-18-obzor-izmenenii-v-zakonodatels

AoneBoe cTpaxoBaHUe XU3HU

C 1 saHBapa 2025 BcTynaeT B My 3aKOH, HanpaB/eHHbIM Ha Pa3BUTME CermeHTa 406P0oBOJIbHOTO
CTPaX0BaHMA KM3HW 1 oNpeaenatoLUMii HOBbIN BUA, CTPAaXOBAHMUS C MHBECTULMOHHbBIM
COCTaB/IAOLLMM — 3aKOH O I0/1IEBOM CTPax0BaHUM XKn3Hu (ACHK).

MoapobHyo MHOPMaLIMIO O HOBOBBEAEHMAX M OTKPLITbIX BOMPOCAX Bbl HalaeTe B Hallem 0b30pe.
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HacToswee cooblueHmne coaepHKUT MHPOPMaLMIO TONBKO 0bLLero xapakTepa. [pyn 3Tom KOMNaHuK, AeicTsyolwme nos 6peHaom «Jenosble PeweHuna u
TexHonoruu» (Ipynna [PT, delret.ru/about), He npeaocTaBNfOT NOCPEACTBOM AAHHOTO COOBLLEHNS KAKUX-TMBO KOHCYNbTaLMIA UK yCayr
npodeccroHanbHOro xapaktepa. Mpexae Yem NPUHATL Kakoe-AMbo peLleHue Uan NPeanpUHATL Kakme-1Mbo AeNCcTBUA, KOTOPble MOTYT OTPA3UTLCA Ha
Balem GUHAHCOBOM NONIOKEHWUN AW COCTOAHUM A1, TPOKOHCYbTUPYITECH C KBaAUGULMPOBAHHBIM Cneuuannctom. Hu ogHa us komnanui Mpynnsl APT
He HeceT OTBETCTBEHHOCTU 3a Kakne-11Mbo yObITKU, MOHECEHHbIe H06bIM IMLLOM, UCMO/b3YOLWMM HacTosALLee coobleHue.

lpynna APT
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