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Bbinyck oT 29 asrycrta 2025 roaa

LL6 ony6/1MKoBan AOKYMEHT, KOTOPbIN MOXKET pewwmnTb Npobiemy NoBbILEHHbIX HANIOTOB B X048
IPO

MpaBUTENLCTBO BHECNO B [O0CAYMY 3aKOHOMPOEKT 06 YNPOLLEHUN HAIOTOBOrO y4eTa
MHOCTPaHHbIX KOMMaHWUA

MpaBUTENLCTBO YTBEPANIO NPABWUIA MAaPKUPOBKM 3BOHKOB C BU3HEC-HOMEpPOoB
MuHumdpbl paspaboTano BTopoit nakeT mep no 6opbbe ¢ KNbepnpecTynHMKamu
CtpaHbl EASC naaHUpYIOT yCTaHOBUTL 6ECNOLWMHHbIM NOPOr Ha OHAalH-3aKa3bl U3-3a pyberka

MuHOUH pasbacHseT: HAP/T ¢ onnatbl pabotogatenem nuTaHus, BolueTbl no HOM/1 Ha
[ONrocpoyHble cbeperkeHns

LB ony6anKkoBan JOKYMEHT, KOTOPbIA MOXKET pewnTb Npobsiemy NoBbILWEHHbIX
Hanoros B xoge IPO

C 4ye20 8ce HA4YUHAOCL

lo4 Ha3aj accoumaums PO3HUYHbLIX MHBEeCTopoB (APU) Hampasuaa nucbmo B LB PP. B Hem oHa
YKa3ana Ha Hanoroeyto npobaemy, KoTopasa Npu onpeaeneHHbIX YC0BUAX BO3HUKAET Y HaCTHbIX
nHeecTopos B xoae IPO.

C 2024 roaa B Hanoroob6N0KeEHME MHBECTOPOB BEPHY/I0Ch MOHATME MATEPMABHOW BbITOAbI.


https://www.rbc.ru/quote/news/article/66ec051e9a79473c0bb0b784

dopmMnpoBaHMe MaTepmnanbHOM BbIrOAbl B XO4e NEPBUYHBIX Pa3MeLLEHMA BO3MOXKHO B
cuTyaumax, korga IPO npowio no ogHOM LeHe, @ MMHUMaAbHaA KOTMPOBKA B NePBbIV AeHb
TOpros Ha HupKe Hbina Bbille 3TON LeHbl. Cetyac Mocbupika He yunTbIBaAeT CAeNKM B pamKax IPO
npv onpeaeneHnn PbiHOYHBIX LLeH akTMBOB. ITO CO343ET PUCK, YTO pPa3HMLA MeXKay TaKMMu
LeHamm byaeT NCnoib30BaThCsA Kak 6a3a ans Haumcaenus HOAD/.

Ymo npednaeaem L6

Perynatop npennoxun npusHasaTh LeHy IPO Kak pblHOUYHYO. A B C/lyvae nposeneHma SPO
(BTOpPUYHOE NYHANYHOE pasMeLLEHMNE aKLMA) PbIHOYHOM ByaeT dakTuyeckas LeHa
npuobpeTeHns MHBECTOPOM bymar B AeHb Havyana Ux TOPros Ha bupke.

@ NogpobHee

NcmoyHuK: PBK

@ HaBepx

MpaBuTenbcTBo BHecno B focaymy 3aKOHONPOEKT 06 ynpoLLeHUM HaoroBoro
yueTa MHOCTPaHHbIX KOMMNaHWUIA

JOoKYMeHTOM 0TMeHAeTCA 06A3aHHOCTb MHOCTPaHHbIX OpraHM3aumii NpeacTasaaTb B Ha0roBble
OpraHbl 3aABAEHMA U UHbIE AOKYMEHTbI B LIeNAX NOCTaHOBKM Ha YYeT Npu OTKPbLITUM cYeTa B
DaHKe.

@ NogpobHee

Yicmouruk: OguyuansHell calim Focoymsi PO

@ HaBepx

MpaBuTeNbCTBO YTBEPAUNO NPABUIA MAaPKUPOBKU 3BOHKOB ¢ BU3HeC-HOMepoB

C 1 ceHTABPA TeKyLLEro roga Bce onepaTopbl CBA3M, B CETAX KOTOPbIX COBEPLLIAIOT 3BOHKM
opraHusauum n UMM, byayT obssaHbl nepeaasaTb MHGOPMaLMIO 06 MHMUMATOPE 3BOHKA, YTODbI
OHa oTobparkanacb Ha MOBUbHbIX TenepoHax aboHEHTOB.

CornacHo AOKYMEHTY, NpU BXOAALLEM BbI3OBe Ha 3KpaHe TenedoHa aboHeHTa byaeT
oTObpaxKaTbcA HaMMeHoBaHMe KomnaHum uam UM nnbo nx kKommepyeckoe 0b03HaYeHMe, a TaKKe
KaTeropmsa Bbl30Ba B 3aBMCMMOCTM OT OCHOBHOIO BUAA AeATENbHOCTM 3BOHALLErO (Hanpumep,
«BbaHK», «Peknama», «HeABUKMUMOCTbY, «YCYrU CBA3MY).

Mepeaaya AaHHbIX BYAET OCYLLECTBAATLCS ONepaTopaMm CBA3M Ha OCHOBaHMM A0roBopa 0b
oTOBpPaKEHMM MHPOPMALIMK, 3aKAKOUEHHOTO C NpeacTasuTenem busHeca.

@ NogpobHee

VicmouHruk: OguyuaneHsil calim Mpasumenscmea PO
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@ HaBepx

MuHumudpbl paspaboTtano BTopoit naketr mep no 6opbbe c
KubepnpectynHukamu

3aKOHOMPOEKT, B KOTOPbIN BOLW/IO 0KO10 20 MHMLMATUB, NPeanoiaraeT, B YaCTHOCTU, CO3JaHue
eanHom 6asbl UAEHTUPUKATOPOB MOBUALHBIX ycTpolcTB (IMEI) poccusaH, co3aaHue Ha nopTasne
«locycnyrm» nnatGopmbl yNpaBaeHUs COrnacnamm Ha 0bpaboTKy NepcoHasbHbIX AaHHbIX
KUTenel CTpaHsbl, 3anpeT Ha obopmaeHmne bonee aecsaTn 6BaHKOBCKUX KapT Ha OAHOTO YeNoBeKa U
Apyrve mepbl.

@ NogpobHee

NcmoyHuK: Forbes

@ HaBepx

CtpaHbl EA3C nnaHMpYIOT YCTaHOBUTb 6€CNOLIMHHBIA NOPOr Ha OHNANH-3aKas3bl

u3-3a pybexxa

CTOMMOCTHBIV MOPOT, NPU KOTOPOM GU3UYECKME NLA CMOTYT HE NAaTUTb MNOLW/ANHY 33 OHAANH-
3aKasbl, cocTtasut 200 eBpo.

ToBapbl LOPOKE 3TOM CymMbl NpeanaraeTtca obnarate No cTaBke 5% OT MX CTOMMOCTU, HO He
meHee 1 eBpo 3a 1 Kr.

Celtyac TOBapbl 31EKTPOHHOM TOProB/M, KOTOpble GU3MYECKME ML 3aKa3biBaIOT 13-3a pybHeska
yepes mapKeTnaencsl, 061aratoTca NOLWAMHON HapaBHE C MEXAYHaPOAHbIMM MOYTOBbIMM
OTNPABAEHUAMMN MEXIY rpaskaaHamu (4158 NMYHOro NoMb30BaHMA). Ha HUX 6ecnoLwMMHHbIA Nopor
Tak:Ke cocTasnaeT 200 eBpo, a Ha TOBapPbl CTOMMOCTbIO BbllLE 3TOM CYMMbl AeUCTBYET MOLU/IMHA B
pasmepe 15%. Takum 06pasom, GaKkTUYECKM pasmep NOLWANHBI 418 TOBAPOB, NprobpeTaembix
OH/alH 3a pybeskom, byaeT HUKe B Cydae BCTYNNEHMS HOPM B CUAY.

TaKk»ke HanoMHMM, YTo B Aekabpe 2023 roga cTpaHbl EA3C 0406pnam M3MeHEHNA B CBON A0rOBOP
1 TaMOXKEHHbIA KOAEKC, BblAENAOLLINE S/1EKTPOHHYHO TOPrOB/KO B OTAEAbHbIA BUA KOMMEPYECKOM
[EeATebHOCTH.

Mocne BCTyneHMA NOMNPaBOK B CUY CO BCEX TOBAPOB, PEAN3YEMbIX 3NEKTPOHHbBIMU MarazmHamm
n3-3a pyberxa, nnaHmpyetca aumatb HOC. O Takmx NnaHax coobuan 3aMecTuTesb MMHUCTPA
¢uHaHcoB Anekcelt CasaHoB.

OaHoBpeMeHHO MUHOUH Poccnm rotos obcykaaTb nosTanHoe seeaeHne HAC ¢ nocTeneHHbIm
N0BeAeHNEeM CTaBKM 10 CTaHAapPTHOIO YPOBHA B TeYeHWe nepmoda oT 0AHOro roJa Ao Tpex feT.

KoHKpeTHble pelleHMs NoKa npopabaTbiBatoTCs.

@ NogpobHee



https://regulation.gov.ru/projects/159652
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cmoyHuK: Bedomocmu

@ HaBepx

MuHduH pasbacHaeT: HOPJ1 c onnatbl paboTogatenem NnuTaHusA, Bbl4eTbl NO
HA®/ Ha ponrocpoyHble cbepexkeHusn

HA®/1 npu onname opeaHusayueli NUMaHUA 3a HAs1020N10MesbUUKA 8 e20 UHMepecax

BeaomcTBO NOACHMO, YTO OMNaTa OpraHM3aumMei NMTaHUA 3a HaoronaaTenblUyMKa B ero
MHTepecax NPU3HaeTcsa AO0X0A0M, NMOyYeHHbIM 3TUM Hal0ronaaTe 1bWMKOM B HaTypasbHOM
dopme, 1 noanekut obnoxenno HOD/.

Mucbmo MuHduHa Poccum ot 18 mioHa 2025 roga Ne 03-04-06/59089

Bbiyem no HA®/1 Ha don2ocpoyHele cohepexceHus epaxdaH npu ynaame cbepe2amesbHbix
83HOCO8 N0 002080pY 00120CHOYHbIX COepexceHul, 3aKaoYyeHHomy ¢ HIT

CornacHo ,D,GVICTBVI-OLU,I/IN\ HOpMam, HanoronsatTenblwnk MMeeT NPaBo Ha NoJsly4eHMe Bbl4eTa Ha
AO0/TOCPOYHbIE C6epe)K€HVIFI B Cymme c6eperaTeanblx B3HOCOB MO A0roBopy, 3ak/ilo4eHHOMY C
HIM®, ecnn ocHoBaHMA A1A Ha3Ha4YeHWMA BbINAT MO HEMY HACTyMnatoT HE paHee YeM Yepe3 AeCATb
NeT C AaTbl €ro 3ak/Il04eHnA.

Pasmep 40OMNONAHUTENIBHBIX CTUMYJIMPYIOLLMX B3HOCOB ONpeaenaeTca Ucxona n3 Cymmbl
c6eperaTeanblx B3HOCOB, yrnja4eHHbIX CAaMMM BK1IAAYNKOM — d)l/l3l/I‘-IECKl/IM JIMLUOM.

Bonpoc yyeTa cbeperateibHbIX B3HOCOB BKAAAYMKA, NEPEUYNCEHHbIX HA/IOrOBbIMM areHTaMmM No
nopy4eHnto BkAaadmnka 8 HN®, npu onpeaeneHnmn pasmepa A0MNOJHUTENbHbIX CTUMYIMPYIOLMX
B3HOCOB byaeT npopaboTaH MuHdmMHOM Poccum.

Mucbmo MuHduHa Poccnm ot 23 mas 2025 roaa No 03-04-06/50704

HZ®/1 c OeHexHbix CyMmm, 8binaadusaemsix HI® npasonpeemMHuKam no 002080paAM
00/120CPOYHbIX chepexceHul 8 cny4aax ux 0OCPOHYHO20 PACMOPHEHUA 8 C8A3U CO CMEPMBbIO
YYaCmMHUKa

BeZloMCTBO NOACHW/IO, YTO TaKKe BbINaTbl HE NoANexaT HaNoroob10KeHWIO.

Mucbmo MuHduHa Poccmm ot 21 mas 2025 roaa Ne 03-04-06/49798

ecmoyHuK: Klerk

@ HaBepx

My6ankaymm

BeKtop nameHeHuii | Boinyck Ne21. O630p npakTUYECKUX KEUCOB Mo
HaNI0roBOMy CONPOBOXKAeHUI0 PU3nuecknx auy, (Yactb 2)


https://www.klerk.ru/doc/656306/
https://www.consultant.ru/document/cons_doc_LAW_28165/0375af18206421d6eb3aca82f77ab02a00b19641/#:~:text=2)%20%D0%BD%D0%B0%D0%BB%D0%BE%D0%B3%D0%BE%D0%B2%D1%8B%D0%B9%20%D0%B2%D1%8B%D1%87%D0%B5%D1%82,%D0%B5%D0%B3%D0%BE%20(%D0%B8%D1%85)%20%D0%B7%D0%B0%D0%BA%D0%BB%D1%8E%D1%87%D0%B5%D0%BD%D0%B8%D1%8F%3B
https://www.klerk.ru/doc/657330/
https://www.klerk.ru/doc/657736/

B Hawem BbINycKe mbl co6panl/| dKTya/ibHblE€ CUTYyaUNWN N3 MPAKTUKN, C KOTOPbIMK Mbl CTOZIKHYJTUCb
N C pelwleHnem KOTOPbIX MOMOTas i HallM KIMEeHTaM B nocieaHee BpemaA.

Mcnonb3oBaHMe AOKYMEHTALUKM No TpaHchepTHOMY LLeHO06pa3oBaHUIO B
pamKax CrnopoB C TAMOXXeHHbIMWU OpraHamu

Mpu OCYLLECTB/IEHUM CAEJIOK C B3aMMO3aBUCUMbIMM JIMLL@MM OCHOBHbIM PUCKOM /18 UMMOPTEPa B
pPaMKaXx Ha/l0roBbIX MPaBOOTHOLLEHW ABAAETCA 3aHMKeHNE peHTabebHOCTM B CPAaBHEHMM C ee
PbIHOYHbIM 3HAYEHNEM, YTO MOKET PACLEHMBATHCSA KaK BbIBO YacTN NPMbLIAN U3-NOA,
HaNOroobHN0MKEHUS B OPUCAMKLMK C BONee HU3KOM CTaBKOM Hasora Ha Npubblib. OAHOBPEMEHHO
C 3TMUM KOHTPOJIb 338 TAMOXEHHOM CTOMMOCTbIO, OCYLLECTB/IAEMbIN TAMOXKEHHbIMW OpraHamm B
OTHOLLEHWUN CAENOK MENKIY B3aMMOCBA3aHHbIMM NLAMK, BA3UPYETCA Ha MHOM acnekTe —
BbIAB/IEHUWN NOTEHLMANbHOIO 3aHMKEHNA TAMOKEHHON CTOMMOCTN BBO3UMbIX TOBApPOB. TakMm
06pasom, ye BbicoKaa peHTabelbHOCTb MMMNOPTUPYIOLLEN KOMMNAHUM MOMKET PacCMaTpMBaTbCA
KaK MHAMKATOP HAMEPEHHOTO 3aHMKeHMA 6a3bl 418 HAYNCAEHNS BBO3HbIX TAMOMEHHbIX
nnaTexen.

B Hawel npakTnKe peryiapHo BCTPEYatoTCA C/lydam, KOraa TaMOXKEeHHbIEe OpraHbl 3anpalnBatoT y
MMNopTepa AOKYMEHTalbHOe NoATBepPAeHMe 060CHOBAHHOCTM AeKNapupPyeMot CTOMMOCTM
TOBAPOB 1 MPU HA/IMYNM OCHOBAHUI MPOU3BOAAT €€ KOPPEKTUPOBKY. [pKn 3TOM ec/iM B pamKax
Ha/10TOBbIX NMPABOOTHOLLEHNIM TpeboBaHWe NOATOTOBKN U NPUMEHEHUA AOKYMEHTALMK NO
TpaHchepTHOMY LieHo0bpa3oBaHMIO NPSAMO nNpeanucado pasa. V.1 HK PO, To yuem moxkeT 6biTb
0byCNoBAEHO ee MCMNONb30BaHNE TAMOXKEHHbIMW OpraHamMm B Lienax obecneyeHms KOHTPOA 3a
TaMOXKeHHOM CTOMMOCTbIO NPW NPOBEAEHUN CAENOK C B3aMMOCBA3AHHbIMMU NLAMMK?

MNoapobHee 06 3TOM — B Hallem BbinycKe.

AKTyanbHoe gna cektopa Heasuxumoctu | Uwonb 2025 ropa

B ouepenHom Bbinycke «KOHCTpYKTOpPa HOBOCTEM» Mbl cOBpanm MHbopmMaLmio 06 OCHOBHbIX
M3MEHEHMAX, KOTOPbIe MOTYT ObiTb aKTyaslbHbl 417 CTPOUTE/IbHON OTPaAC/N.

BeKtop nameHeHuii | Boinyck N220. lonru no Hanoram GpuUsnUECKUX UL, HAUHYT
B3bICKUBATb BO BHecyaebHOM nopspgke

31 mona 2025 roga Mpe3unaeHT PO noanmncan 3akoH, NpeLycMaTpuBatoLLmii BBeaeHne ¢ 1 HoAbpA
2025 rofa BHecyaebHOro nopaaKa B3bICKaHMA HAOrOBOM 3a10/1KEHHOCTM QUINYECKUX UL, He
asnatoumxca UM,

Pazbupaemca c HoBenaMn B Hallem HOBOM 0O30pe.

B Poccum noaBuUTCcA 3aKOHOAATENbCTBO O AeATe/NIbHOCTU MapKeTHHEﬁCOB

CootBeTcTBytowmMin PeanepanbHblii 3akoH 0T 31 ntons 2025 roga Ne 289-®3 6bin nognucaH
Mpe3snaeHTom PO.

MoapobHoCTM B Halwem HoBOM 0630pe.
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Hosoctu M4MN. UHPpacTpyKTypHbIN c6Op B aaponopTax, HaLMOHaNbHbI1
craHgapt 4N ot B3b6.PP, ynpouieHne ycnosuii pasmeleHUA o6beKToB CBA3KU
BAO/Ib AOPOT U ApYyrue HOBOCTU

B pamKax HacTosLllero 0630pa Mbl PACCKa3blBAEM O K/OUYEBLIX U3MEHEHUAX HOPMATUBHOTO
peryanposaHus chepbl MM 1 MHPPaACTPYKTYpbl. TEMbI HOBOTO BbIMNyCKa:

e [ocayma PO npuHana 3akoH 0 BBeAeHUN MHPACTPYKTYPHOro cbopa B asaponopTax
e B3Bb.P® npeacrtasut HaumoHanbHbI cTaHaapT Y11
e [ocayma P® ynpoctuna pasmelleHne o6 beKTOB CBA3M BAO/Ib aBTOMODOUIbHbLIX A0POT

o  [/13MNUHIN MOTYT INWINTBCA FOCV,EI,apCTBEHHOI‘;I noanepxku

AHTMAEMHMHFOBbIe NOLWJJINHDbI: cepmdmua'r U gOHaAYUCNEeHUA

Ha ¢oHe rnobanbHbIx BbI3OBOB, BK/OYAA CAHKLUMOHHOE AaBieHWe, TpaHCPOPMaLUMIO LienoYeK
NOCTaBOK M YCUAEHWNE NPOTEKUMOHUCTCKUX TEHAEHLMI, 3aLLMTa BHYTPEHHETO PbIHKa OT
HeA0B6pPOCOBECTHOM KOHKYPEHUMN NpnobpetaeT 0cobyto 3HaYMMOCTb. KNtoueBbiM MHCTPYMEHTOM
B 3TOM Hopbbe CTaHOBATCA aHTUAEMMUHIOBbLIE MOLW/IMHbI. HO YTO KOHKPETHO CKPbIBAETCA 33 3TUM
TEPMMHOM?

MNoapobHee B HallemM HOBOM BbIMyCKe.,

Pyccxuﬁ A3bIK 3alLUTAT OT Ype3mMepHOro ncnosibsosaHuUA 3auMCTBOBaHUM

24 vitoHa 2025 roaa Mpe3naeHT PO noanumcan 3akoH 0 3alMTe PyCCKOro A3blKa OT 3aMMCTBOBAHUN.
3aKOH BCTYMaeT B CWUJY CO AHA ero onybMKOBaHMA, @ HOBbIE NMOOXKEHMA 3aKOHOA4ATENbCTBA, O
KOTOPbIX Mbl paccKaKem B Hallem 0630pe, HauyHyT AelcTBoBaTh ¢ 1 mapTa 2026 roaa.

MoapobHOCTM B Hallem HOBOM 0H30pe.
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DENOBE PELWLEHWS W TEXHONOMMIA
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delret.ru

HacToswee cooblieHmne coaepHKUT MHGopMaLMio ToNbKo obLLero xapaktepa. Mpy 3Tom KomnaHuu, AencTaytouimne nos 6peHaom «/lenosbie
Pewerus u TexHonoruu» (Fpynna APT, delret.ru/about), He NpeAoCTaBNAIOT NOCPEACTBOM AAHHOMO COOBLLEHMA KaKMX-TMBO KOHCYAbTaLWM nan
ycnyr npodeccuoHanbHoro xapaktepa. Mpexae Yem NpuHATL Kakoe-anbo pelieHre aKu NpeanpuHATL Kakme-1mbo AeicTBUA, KOTopble MOTyT
OTPasnTLCA Ha Bawem GUHAHCOBOM MOOKEHUM WU COCTORHUM AeN, MPOKOHCYIbTUPYNTECH C KBAMOULMPOBAHHbBIM CrieumManucTom. Hu ogHa us
Komnanuit Fpynnel APT He HeceT OTBETCTBEHHOCTM 33 Kakne-nnbo yBbITKM, NOHECEeHHbIe N0BbIM IMLOM, MCNONB3YIOLLMM HacToALLee CoobLieHNe.

Ipynna APT
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