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HOBOCTM 3aKOHOAATE/IbCTBA
Bbinyck ot 5 mapta 2026 roga

OTtyetHocTb Mo KMK 3a 2025 roa: npnbanKatoTcs KIoYEBbIE CPOKM

AC BnagmMmupcKoi o61actu: 4OroBop yCTynku goara npusHaH GUKTUBHbIM — Ha AaTy
NIMKBMAALMM NEPBOHAYaIbHOIO KpeamuTopa A0/KeH BbiTb yUTEH BHEPeaiM3aLMOoHHbIN 40X04,

Toprosble LeHTPbl 4OBUBAIOTCA COKPaLLeHNA Hanora Ha MMmyLLecTso Ha 70% ans
pa3BaeKaTesIbHbIX 30H

B P® mokeT BbITb CO34aH MEXaHM3M BPEMEHHOIO YNPaBAEHUA MHTENNEKTYaIbHbIMU NpPaBamm
yweawmnx MHOCTPAHHbIX KOMMNaHWM

JlnueHsnposaHme TabayHoM PO3HULbI OTNOXNAN A0 CEHTﬂ6pﬂ

METaﬂflprquCKMM KOMMNaHUAM OTKa3a/iM B CUCTEMHbIX Ha/10FoOBbIX /IbrotTax

OtuetHocTb No KUK 3a 2025 roa: npnbankatotca KnroveBble CPOKU

HanomMHaem 0 cpoKax NMoAa4m OTYETHOCTM MO KOHTPOSMPYEMbBIM MHOCTPAHHbLIM KOMMAHUAM
(KMK) 3a 2025 ropa B oTHOLWeHUK 2024 dUHAHCOBOrO roaa.

[Ns KOHTPONMPYIOLUMX NNLL — FOPUANYECKMX WL

e 00 20 mapTta 2026 roga — noaava ysegomnenma o KWK 3a 2025 roa, a TakKe JOKYMEHTOB,
noATBepXAatoWMX cobAoAeHME YCNOBUN ANA NPUMEHEHMA OCBOBOKAEHWI OT
HanoroobnoxeHus npnbsian KUK (ecnm npumeHmmo);




e 10 25 mapTa 2026 roga — nojadva Aeknapaumm no Hanory Ha npubbinb 3a 2025 roa, ¢
oTpakeHmem npnbbinm (ybbiTka) KUK 1 npunoxkeHnem noaTBep:KAAOWMX JOKYMEHTOB.
BosHuMKaloWmMi K ynaate Hanor NoA/1eXKUT nepedncieHnto B btogxeT He no3gHee 30 mapTa
2026 roga.

[N KOHTPOAUPYIOWMX WL, — PU3UHECKUX NNLL:
e 100 30 anpena 2026 roga — noaada ysegomnenuna o KUK 3a 2025 rog;

e 10 30 anpenn 2026 roga — nogava Aeknapauuun no ¢opme 3-HAD/ 3a 2025 rog, (B Tex
cnyyvyasx, Koraa 06a3aHHOCTb NO NPeACcTaBAEHUIO BO3HUKAET), BO3HMKLIMIA K ynaate HA®/
byaeT HeobxoAMMO NepeyncanTs B BroaxkeT He no3aHee 15 nons 2026 roaa.

MoAaTBepKAatoLUME AOKYMEHTbI B OTHOWEHNN KUK 001KHbI BbITh NpeacTaBaeHbl GU3NYeCcKMMn
SMuamu B obliem cayvae — BMeCTe € AeKapaunen, a ecam o6a3aHHOCTb Mo nogaye Aekaapaumnm
OTCYTCTBYET — TO C yBegomneHmem o KNK.

3a HenpeacTaBaeHne AoKyMeHTOB No KK npeaycMmoTpeHbl cyllecTBeHHble Wtpadbl:

e 500 TbiC. py6. No Kaxkaon KUK — 3a HenpeacTaBneHWe B Cpok yBegomaeHusa o KUK nan
nNpeAcTaB/ieHne yBeAOMIEHNA, COLEPKALLEro HeJOCTOBEPHbIE CBEAEHMS;

e 500 TbiC. pyb. — 3a HenpeacTaB/eHNE HaTIOTOBOMY OpraHy JOKYMEHTOB, MOATBEPKAAOLLMX
pasmep npunbbinn (yobiTka) KUK B Cpok, MbBO npeacTasieHne Taknx OKYMEHTOB C 3aBe40MO
HEeA0CTOBEPHbLIMM CBEAEHUAMM.

PekomeHayem 3apaHee cnaaHWpoBaTh NOAroTOoBKY OTYETHOCTH No KUK 1 cbop HeobXxoanmbix
NOATBEPMKIAIOLLMX AOKYMEHTOB. Halliv sKcnepTbl 6yayT pafbl MPOKOHCY/IbTUPOBATL Bac MO BCEM
BOMpPOCaM B YacT cobaioaeHua 3akoHoAaTeNbCTBa 0 KUK. 3a KoHcynbTaumei obpallaiTecs,
noanymcra, kK EneHe CuseHkoBo# (esivenkova@delret.ru).

@ HaBepx

AC BnagumupcKoii o6nactu: Aorosop ycTynku A4onra npusHaH GUKTUBHbIM —
Ha gaTy IMKBUAALUM NEePBOHAYa/IbHOro KPpeauTopa A0MXKeH bbiTb yuTeH
BHepean3auuoHHbIA A0X04,

Cnop pa3BepHYICa BOKPYT COKHOM PECTPYKTYpU3aLMM BHYTPUIPYNNOBbIX 10M0B, KOTOPas, Nno
BEPCUM HaN0roBow, Bblna NLLbL NPUKPLITUEM A5 yX04a OT ynAaTbl HaJ0roB:

®  e[NHCTBEHHbIN aKLMOHEP 3aBOAa (Aanee — aKUMOHEP) NPUHAN PeLEHME HAaNPaBUTb YacTb
YyMCToM NPMbLIAN HanoronaaTeNblUMKa Ha BbiNAaTy AMBUAEHA0B;

®  33TeM CTOPOHbI NOAMNMCANN COTNaLIEHMe O HOBaLUMKM — 06A3aTeNbCTBO MO BbiniaTe
amBnaeHa0B Hb110 3aMeHeHo B 6eCcnpoLLeHTHbIN 3aeM CO CPOKOM noralueHma Yyepes 15 nert;

®  CMycTA rofl akUMOHep nepeycTynua A0AT APYro KOMMaHWK 3TOM e rpynnbl (Aanee — HOBbIN
KpeauTop);

® eule4yepe3 Tpum roga akunoHep 6bIn JIMKBNAONPOBAH,


mailto:esivenkova@delret.ru

® B TOM e roay Ha/floronnaTesblMK NPUBAEK CPEACTBA MYTEM BbIMyCKa COBCTBEHHbIX BEKCENEN
M Cpasy e HanpasBua UX B apec HOBOTO KpeamnTopa;

®  33TeM HOBbIN KpeaMTOp NepeBe/l NojydYeHHble cpeacTBa Ha OPOKEePCKMIA CUET U
BNOCAEACTBMM, MO AAHHbIM MHCAEKLMM, OHWU Bblan 0BHannYeHbl (NepedyncieHbl Ha cueTa
OrPOMHOIO YMCAA JINL, C KHEMPUMETHBIMMY» CYMMamMM naaTexker — 40 75 Tbic. pyo.).

Hanorosas MHCNeKUMs, NpoaHan3nMpoBaB 3Ty LENOYKyY, MPULLAA K BbIBOAY O TOM, YTO AOrOBOP
ueccum 2018 roga 6611 PUKTUBHBIM, @ 3HAUUT, U BCe NOCAeLyIoWMe AEUCTBUA HE UMEIOT
IOPUANYECKON CUNDI.

Cpean J0Ka3aTenberTs 0 HeAeUCTBUTEIbHOCTM 0TOBOPOB:

®  /10roBOP LIECCUM OT MMEHW aKkLUMoHepa Bbian NOANUCaH NMLIOM, KOTOPOE He ABAANIOCH
OANPEKTOPOM 3TOM KOMMAHUM y¥Ke MOoYTM rofl, NpuyYem camo 3TO SIMLLO B XOA4e A0MNpoca
3aABW0, YTO 3TOT AOrOBOP HE NOAMMCHIBANO;

®  MPEKTOP HaNOroMnaTesblMKa, Yba NOAMMCH TaKKe CTOANA Ha JOKYMEHTE, 3aABU/1, YTO BUAMT
[lOr0BOP BMNEpPBbLIE;

®  HOBbIN KPEAMUTOP HE PACCUMTAsICA C aKLIMOHEPOM MO JOT0BOPY YCTYMKMK;

e B OyXra/TEPCKOM y4YeTe HOBOTO KpeamTopa OTCYyTCTBOBA/IM 3aNMcK 0 NprobpeTeHnn npasa
TpeboBaHus;

® [ocne amKkenaaunm akumMoHepa HOBbI KpeanTop He BKIK4YNAI BO BHepeaﬂM3aLLMOHHbIM Aoxo4,
CrncCaHMe goJjra rno onJsiate npaea Tpe6OBaHVIFI.

TaknMm 06pas3om, Mo MHEHMIO MHCMEKLMM, JOr0BOP LLeCcMM Hocun GopmasibHbIi XapakTep —
peanbHblii KpeaUTOP He NOMEHANCA.

B CBA3M C 3TMM, KaK yKasa/Jia MHCMEeKUMA, Ha AaTy IMKBUOAUMN aKUMOHepa (nepBOHaqaanoro
erLI,VITOpa) Hasioronnate/iblnK A0/1KeH 6bIn NnpoBeCTn CnncaHne erﬁI,VITOpCKOﬁ
3a40/1XKEHHOCTN N OTPa3nTb BHepea/'Il/I3aLl,VIOHHbIl7| A0Xxo B COOTBeTCTBnyLLI,eVI Cymme.

Cyfi, COrNacuaca ¢ MHCNeKLUmen.

MHTepecHOo, 4TO, MOMMMO BMEHEHWA [0X043, MHCMEKLMA TaKXKe OCNOPKU/Ia Bbl4ET NPOLEHTOB MO
BEKCE/IAM, KOTOpPbIe HbiNn BbINyUwieHbl AN1A npuneaev4eHnAa cpeacts, HanpaB/1e€HHbIX HOBOMY

KpeauTopy.

Cy/i, COrnacuaca ¢ MHCNeKUmen 1 B 3STOM BOMpOCe, NPU3HaB, YTO NoralleHne 4oara No GUKTUBHOMY
00:3aTe/IbCTBY HE MOXET C/IYXWTb 06OCHOBaHWMEM [/1A HA/IOFOBOTO YYeTa NPOLEHTOB.

TaKKe ¢y, OTMETWA, YTO Y HasloronAaTeNbliMKa B MPUHLMIE OTCYTCTBOBaNa SKOHOMMYECKan
060CHOBAHHOCTL B AOCPOYHOM NoraleHnn becnpoueHTHoro obAzaTenscrea.

@ NogpobHee

UcmoyHuK: Kapmomekxka apbumpaxcHsix 0esn

@ HaBepx
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ToproBble LeHTPbl A,06MBAIOTCA COKPALLEHUA HaNora Ha UMyLLecTBO Ha 70% ana
pa3BneKaTeNbHbIX 30H

Poccuiickuin coseT Toprosbix LieHTpoB (PCTL) obpaTtunca kK npeaceaatento frocaymbl PO
BAauyecnasy BonoaunHy, npeanoxKms NOMEHATb CUCTEMY PacyeTa Halora Ha MMYLLECTBO AA
TOProBbIX LLEHTPOB.

Bnaaenbupl NPOCAT yCTaHOBUTb MM ANPEpPEeHUMPOBAHHbLIE HA/IOrOBbIE CTAaBKM.

Ons nnowaaen, 3aHATbIX HETOPTrOBbIMM apeHaAaTOPamMM, BKIOYAA ONepaTopoB pa3BieKkaTeNbHbIX
30H, NpeacTaBnTe M bM3Heca NpeaiaratoT 3aKpenuTb CTaBKy Ha ypoBHe 0,6—0,75% ot
Ka4aCTPOBOM CTOMMOCTH.

HanoMHWMm, Hanor Ha MMYLLLECTBO A1/19 TOProBbIX LLEEHTPOB PACCYMTbIBAETCA MCXOAA U3
KaZacTpOBOM CTOMMOCTH.

Celyac cTaBKa Hanora A1 34aHni ctoumocTbto meHee 300 MH pyb. He MOXKET NpeBbIWaTh 2%,
BblLLe 3TOM cymmbl —2,5%.

@ NogpobHee

icmoYHuK: «KommepcaHm»

@ HaBepx

B P® moxkeT 6bITb CO3A4aH MEXaHU3M BPEeMEeHHOro ynpaBaeHus
WUHTENNEeKTYa/IbHbIMU NPaBamy yLleALWnUX UHOCTPAHHbIX KOMMaHWUiA

Buue-npembep PO AnekcaHap HoBak coobuimA, YTO POCCUMICKME BNACTU pa3pabaTbiBatoT
MexaHM3M, NO3BONAIOWMI NepeaaBaTh B yNpaBAeHUe UHTENNEeKTyaslbHy0 COBCTBEHHOCTb
3apybHesKHbIX KOMMaHWI, KOTOPbIE MOKUHY/M TOKA/IbHbIA PbIHOK MO NMOJUTUYECKUM MOTUBAM, HO
NpyY 3TOM NPOAOIKAIOT NOAAEPHKMBATL 3aLLUMTY CBOMX NPas.

BpeMeHHbI ynpaBasAoLLmiA, No ero cnosam, byaeTt «M obecnevmBaTthb 3alLMTy HapyLWeEHHbIX NPas,
W BblAABATb SIMLLEH3MW NPOM3BOAMTENAM, KOTOPbIE CMOTYT BbINYCKaTb HEOOXOAMMYIO A8 HALLEro
PbIHKA NPOAYKLMIOY.

Opyrx noapobHocTel NoKa He NPUBOANTCA.

@ NogpobHee

YicmoyYHuK: « MIHmepgaKxc»

@ HaBepx

JInueHsnpoBaHue TabauHom PO3HUUDbI OTNIOXKUAUN A0 CEHTﬂGpﬂ
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HauaTb Bblaauy paspelweHnin npegnonaranocs ¢ 1 mapta 2026 roga, HO 3TOT NPOLECC Tak U He
Hayasnca. Tenepb ero 3anyck MoXeT cocToAaTbea 1 ceHTAbps 2026 roaa, a 3anpeT Ha paboTy He3
JIMLEH3UIM 1 BBeAEeHNe OTBETCTBEHHOCTM — ¢ 1 mapTa 2027 roaa.

Ceitvac obcykgaeTca HeobxoAMMOCTb BBEAEHUA NepexoaHoro nepnoaa.

@ NogpobHee

HicmoYHuK: «KommepcaHm»

@ HaBepx

MeTtannyprmyeckMm KOMNaHMUAM OTKa3asn B CUCTEMHbIX HAaNOroBbiX 1brotax

Ha coBeluaHmm nog npeaceaaTesIbCTBOM NepBOro suLe-npembepa JeHvca MaHTyposa
MUHMPOMTOPT POCCHM BHOBb BLICTYNW/ 38 MHAEKCALMIO «LLeHbI OTCEYKM» A9 aKLM3a Ha CTab U
npeanaran noyrofoBble Ha/oroBble KaHUKy /bl 418 oTpacan. OQHaKo BNACTU NPMU3BaAM OTPac/b
pelaTb Npobaembl agpecHo Yepes MpaBUTENbCTBEHHYIO KOMUCCHIO.

LMCKyCCUsA TaKsKe BesiaCb BOKPYT PACTYLLEro AaB/eHUs MMNOPTa MeTa1onpoKaTa — B OTPAC/IM
npeanaranu BBECTM HaNOM Ha UMMOPTHbIN MeTann (aHanor akumsa) MO0 NOBbICUTL AR HEro
’Kene3HOA0POXKHbIM Tapud. Ha CoBeLLLaHNM He UCKMUYMIM NPopaboTKy Hanora, 0aHaKo
BbICTYNUAN NPOTUB TapudHOM HaabaBKM.

@ NogpobHee

cmoyHuK: Tene2pam-KaHan « PbK»

@ HaBepx

MeponpunaTtua
Pillar 2: oT Teopuun K NpakTuke
8 anpens 2026 eoda, 10:00 — 17:00 | OHnaliH

Mpurnawaem Bac Ha CeMUHaP-NPaKTUKYM, KOTOPbI ByAeT Nofe3eH HasloroBbIM CeLnanncTam,
bUHAHCOBLIM AMPEKTOPAM U Byxrantepam mexayHapoaHbIX KOMMaHWI, OTBEYAOLWMM 33
Ha/NIorOBbIN KOMMNAEHC, NOATOTOBKY OTYETHOCTU M HAa/IOrOBOE MAaHMpPOBaHMeE.,

MoapobHOCTM 1 perncTpaums
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Myb6ankaumm

JbroTbl HYXKHO 3aCNYXXUTb: BIaCTU MEHAIOT NOAXO0A, K NPeAoCTaB/IEHUIO 1broT
pe3naeHTam 0cobbix TeppuTopUn

Ons pe3anaeHToB, NOAYYMBLLIMX COOTBETCTBYIOWMM cTaTyc ¢ 1 anpena 2026
rofa, BBOANTCA EKEroAHbIN K4EK-TUCTY.

Pazbupaemca ¢ UI3MEeHEeHMAMM [eTa/IbHO B HALLEM HOBOM BbIMyCKe.

Hanoru Ha nopore 2026 roaa. Kntouesble U3MEHEHUA HaNOrosoro
3aKOHOAaTeNbCTBa

SkcnepTbl APT padbl NPeACcTaBUTb BaleMY BHUMAHMIO eXKEroAHbI 0630 KAOUYEBbIX M3MEHEHMUI
Ha/N0roBOro 3aKOHOAATENbCTBA U TEHAEHUMIA €ro Pa3sUTUA.

AKTyanbHoOe gna cektTopa Hegsmxkumoctu | [lekabpb 2025 roga — aHBapb 2026
roga

B ouepesHom Bbinycke «KOHCTPYKTOpPa HOBOCTEM» Mbl cObpanm MHbopmaumio 06 OCHOBHbIX
M3MEHEHUAX, KOTOPble MOTYT ObiTb aKTyaslbHbl A/1A CTPOUTE/IbHOM OTPaC/IM.

Mpasuna UT-akKpeaUTaLLUMU U3SMEHATCA

MepBan BepCcUA NPOEKTa NOMNPaBOK B AENCTBYIOWME NpaBuaa akkpeauTaumm UT-komnaHuii boina
pasmellleHa A4 0bLeCcTBEHHOrO 0BCYKAEHNA eLlle BECHOW M Bbl3Basla MHOMO IMCKYCCUM.

B KoHLLe HOAbPA MpaBuTeNbCTBO PO NpMHAM0 1 0ny6ANKOBaN0 AOATOXKAAHHOE NOCTaHOBAEHME.

Mbl 06HOBMAN HaLll o63op Cy4yeTom OI'IY6}'II/IKOBaHHOI'O NMOCTaHOB/IEHNA.

P
I DENOBKE PELEHWA W TEXHONAMMIA

BUSINESS SOLUTIONS AND TECHNOLOGIES

delret.ru

HacToswee cooblieHune coaepHKUT MHPOPMaLMIO TONbKO 0bLero xapakTepa. Mpy STomM KOMNaHWK, AencTaytolme nos bpeHaom «lenosble
PeweHus n TexHonorum» (Fpynna PT, delret.ru/about), He NpeaoCTaBAAOT NOCPEACTBOM [AaHHOIO COOBUIEHMA KaKUX-TMBO KOHCYbTaumil Uam
ycnyr npodeccuoHanbHoro xapaktepa. Mpexae Yem NpuHATL Kakoe-anbo pelieHre au NPeanprHATL Kakme-1mbo AeicTBUA, KOTopble MOTyT
OTPasnUTbCA Ha BalwemM GUHAHCOBOM NONOKEHUM WU COCTOAHUM AeN, NPOKOHCYAbTUPYNTECH C KBaMULMPOBAHHBIM CeLManucTom. Hu oaHa 13
Komnanuii pynnel IPT He HeceT 0TBETCTBEHHOCTM 3@ Kakme-Anb0o yObITKM, NOHECEHHbIE N0BbIM IMLOM, MCMObL3YIOLLMM HAcToALLEe COobLieHNE.

lpynna APT
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