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HOBOCTM 3aKOHOAATE/IbCTBA
Bbinyck ot 6 mapTta 2026 roga

CMW: UB n MuHOUH pa3paboTanm npaBuaa peryiMpoBaHnsa KPUNToBaatoThbl

4-i4 AAC: NnpoLeHTbI MO KpeguTam, UCNOAb30BaHHbIM AN GUHAHCMPOBAHUA B3aMMO3aBUCUMbIX
vy nog 6osnee HU3KUIA NPOLEHT

MpaBUTENbCTBO CKOPPEKTMPOBANO NoctaHoBneHne o PUHB
LB xouyeT gaBatb 6aHKaM 1M BpoKepam ANLEH3NUN KPUNTOOOMEHHNKOB

C 2030 roga Ha NbroTHble KpeaguTtbl AnA NHBECTNPOEKTOB B MPOMBbILLNIEHHOCTU U CE/TLCKOM
X03alMcTBE CMOTYT NPeTeHa0BaTb TOJ/IbKO Te pOCCMVICKMe KOMMNaHWKN, KOTOpPbie NpoBeayT IPO nnun
pa3mecTaT 6eccpquble 06}'IVII'aLJ,MM

BM3Hec MoryT orpaHMuYmnTbL B BbI6Ope NIOLLAA0K A1 MOKYNKM OTXOA0B M BTOPCHIPbA

PCMNMN npeanaraet pacwmpuUTb y4eT pacxon0B 3aCTPONLLMKOB A1A COKPaLLEHMSA HaNoroB

CMMU: Ub n MuHpUH pa3paboTanu npasuna peryimpoBaHUa KPMNTOBaNIOTbI
CornacHo MHMUMATMBE Ha KPUNTOPbIHKe ByayT paboTaTb NATb BUAOB Yy4aCTHUKOB:

®  Crneumann3MpoBaHHblE KOMMNaHUK (00NXHbI NOAYYUTb ULEH3MIO BUPIKK MK TOProBOM
CUCTEMBI);

e uudposblie Aeno3uTapum (byayT BECTU yYET Npas Ha UMbPOBYIO BaOTY, OCYLLECTBAATDL
nepesoapl M NPeaoCcTaBAsTb AOCTYN K agpecam-naeHTudmnKkatTopam);

®  ynpaBaAloLIMe KoMNaHWK (ByayT ynpaBasTb KOUNTOAKTUBAMM KJMEHTOB);



o HpoKepbl (Yepes HUX KIMEHTbI CMOTYT MNOKyNaTb M NPoAaBaTh LMOPOBbIE aKTMBbI);

®  KpUNTOOOMEHHUKM (BaHK POCCUM YCTAHOBUT A8 HUX MUHMMA/IbHbIN MECAYHbIN 00bem
onepaumii — He meHee 3,5 M/H pyb. (Kpome BHELIHETOProBbIX KOHTPAKTOB). [ToMUMO 3TOrO,
6yayT cbopmmnpoBaHbl TpeboBaHMA K MX KanuTany u cobcTBeHHbIM cpeacTBam. OBMEHHMKN
BHECYT B OTAe/bHbIi peecTp LB PO).

BHyTpM Poccun umdpoBble BantoTbl Heb3a ByAeT MCNONb30BaTb Kak CPeACcTBO NAaTexa, Kpome
cy4yaeBs, NPSAMO PaspeLleHHbIX 4158 BHELWHETOProBbIX KOHTPAKTOB. Pe3naeHTbl CMOTYT NPOBOANTb
onepaumm ¢ KpUNTOBAMOTON TONbKO Yepes IMLLEH3MPOBAHHbIE OpraHmn3aLmm no obpaLleHmnto
UMbPOBbLIX BaNOT. MICKAOYEHMA COCTABAT BHELLIHETOPIOBblE CAE/KN U onepaLym MaHepoB C
TOJIbKO YTO A006bITOM Ba/ItOTOMN.

CynebHas 3awmTa byaeT npeaocTaBasTbCA B OTHOWEHUN UMDPOBOMN BaAOThI, Y4UTbIBAEMOWN
yepes agpeca-uaeHTUPUKATOPbl — YHUKANbHbIE NOC/NEA0BaTE/IbHOCTU CUMBOJIOB, UCMO/b3YEMblE
015 y4eTa akTMBOB B CMCTEMAX AEeM03UTAPUEB M MHbIX YY4AaCTHUKOB PbiHKa. Onepaumnmy 3a4ncieHns
M CNMCaHMA NpeanonaraeTca OCyLWecTBAATb Yepes Takme aJapeca. YYacTHUKM pbiHKa 006A3aHbl
obecneymBaTb KOHPUAEHLMATBHOCTb AaHHbIX O KIMEHTAX, MPX STOM OHU TaKKe JO/IKHbI
NpeaoCcTaB/ATb COOTBETCTBYIOLLYIO MHGOPMALIMIO NO 3aNPOCy YNOAHOMOYEHHbIX
rocyJapCTBEHHbIX OPraHoB (BK/OYan CyAbl M MPaBOOXPaHUTE IbHble OpraHbl).

HekBanuobuMuMpoBaHHbIE MHBECTOPbI CMOTYT MOKYMNaTb KPMNTOBAMOTY TO/IbKO NOC/E
MPOXOXAEHUSA TeCTUPOBaAHUA (pe3yabTaT AeUCTBYET OAMH roj).

C KpMNTOBaNOTOM CMOTYT PaboTaTb He TOIbKO GU3MYECKME NMLA M KOMMAAHWK, HO U
rocyZapCcTBEHHble OpraHbl, CyobeKTbl PO, MyHUUMNAANTETbI, NPOKYpaTypa 1 Apyrie BeJOoMCTBa.

OCHOBHbIE€ HOPMbI PEryaMpoBaHMA A0KHbI BCTYNUTb B CUAY yxKe K 1 ntona 2026 roaa.

@ NogpobHee

iemoyHuk: HTB

@ HaBepx

4-i4 AAC: npoueHTbl No Kpegutam, UCNosib30BaHHbIM AN PUHAHCUPOBAHUA
B3aMMO3aBUCUMbIX UL, Noa 6onee HU3KUI NPOLEHT

KomnaHua npuBaeKana KpeamuTbl MO CTaBKaM, MPMBA3AHHbLIM K Kto4eBon cTaske L PO
(kntoyeBas cTaBKa natoc 1,6—2,75%), a 3aTemM 3HaUYUTEIbHYIO YacTb STUX CPEACTB Hanpasasaa Ha
BblAa4y 6ecnpoLUeHTHbIX 3alMMOB U/UAK 3aliMoB nod 6onee HU3KMIM NPOLEHT CBOMM
B3aMMO3aBMCHMMbIM /IMLLAM.

Hanorosaa nHcnekuma npuLiaa K BbiIBOAY O TOM, YTO NPOUEHTbI MO NPUBIEYEHHBIM KPEANTAM HE
MOTYT Y4NTbIBATbCA B PaCX0aaX, MOCKOJIbKY He CBA3aHbl C AeATEe/IbHOCTbIO, Hal'lpaBﬂeHHOlZ Ha
noaydyeHne Aoxoaa.

bonee Toro, Takme onepaumn Beaun K 3aBe0OMbIM y6bITKaM, TaK KaK KOMMNaHWA NaaTua BbICOKNE
NMPOLEHTbI 6aHKy, He Nolydaa aekKBaTHOIo Aoxo4da OT pa3dmelleHna asTux cpeacrts.

KomnaHua He cornacuaach ¢ STUMM BbIBOAAMM U NPeAcTaBuia cyay AeTanbHoe 0bocHOBaHWe
CBOEM KPeaAUTHOM NOAUTUKM:


https://www.ntv.ru/novosti/2968543/

e noaasastollee 60/bLIMHCTBO KPeAUTHbIX CPeacTB Obl/10 HanpaBaeHo Ha PUHAHCMPOBaHME
OCHOBHOW AeATeNIbHOCTM (MOKPbLITUE KAacCOBbIX Pa3pbIBOB, BbIMNATy Pa30BbIX NaaTexel 3a
NpaBOo NM0/1b30BaHMA HOBbIMM Y4aCTKaMM HeAp, y4acTMe B ayKLMOHaX, Ha BbinaaTty
3apaboTHOM NnaThl 1 Np.);

*  OOMH M3 NPUBAEYEHHbIX KpeaUTOB Hbla CBA3AH C GUHAHCMPOBAHUEM CAENKM MO
npmobpetermto 100% [0AM B APYroin KOMNAHWW, BAAAEOWEN NepcnekTUBHbIM
MECTOPOKAEHMEM — COCTAaBHbIM 3/IEMEHTOM CAeKM OblNo NpruobpeTeHune
HasloronaaTeNbWMKOM Npas TpeboBaHWA No NPOLLEHTHOMY 3aiMy, B OTHOLLIEHWW KOTOPOTO
3aTeM 6bI10 NOANMCAHO cornalleHne 06 oTMeHe HauncaeHMsA NPOLIEHTOB.

CyAa nepBOM MHCTaHUMKM NOAAEPHKaN HanoronnaTenblimKka, CAenas cieaytoLme BbiBoap:

®  V3MEHEeHWe YC/I0BUIM BO3ME3AHOTO 3aiMa HOBbIM KPeaUTOPOM Ha BecnpoLEeHTHbIN «He
HWBEAVPYET SKOHOMMYECKYH0 0BOCHOBAHHOCTb NMPOU3BEAEHHbIX PACXOA0B B PaMKax
YNpaB/eHYeCKOro peleHna», Npmu 3TOM Ha/IOrOBas MHCMEKLMA He BNpaBe OLEHUBATb
LenecoobpasHoCTb U 3PPEKTUBHOCTL BU3HEC-PELLIeH I,

® B OTHOLIEHUM KPEeAMUTOB, HaNPaBNEHHbIX Ha BblJadvy 3aiMOB B3aMMO3aBUCUMbIM IMLLAM,
KOMNaHWA npeacTaBunaa A4oCTaToYHble A0Ka3aTe1bCTBa (3aAB1eHUA Ha NOyYeHMe KpeanTos,
PeecTpbl LIe/IeBOr0 UCMO/b30BaHNA KPEANTHbBIX AEHEKHbIX CPEACTB, NIaTEXHbIe NopyYeHus)
TOTO, YTO KPeauTbl BbiNK NpusaedYeHbl Ana GUHAHCMPOBAHMA COBCTBEHHOM AEATENbHOCTH, a
He /151 BblA4a4uM 3aAMOB B3aMMO3aBUCUMbIM IMLLAM.

CyAa anennaumoHHOM MHCTaHLMK NOAAEPKaN UHCMEKLUMIO.

B uacTu 3aiima, npasa TpeboBaHMA MO KOTOPOMY Bblan NPUOBPETEHbI B PamKax CAENKM, CYA,
OTMETUA, YTO:

®  LIecCua He MeHseT NPaBoBYIO NPUPOAY AOroBOpa 3alMmMa — HOBbIN KpeauTop NoayyaeT npasa

B TOM o61:erv\e, B KOTOPOM OHM CyLLEeCTBOBa/N,

®  13HAYya/bHO 3aem 6bin NMPOUEHTHbIM (8% FOAOBbIX), peweHne HOBOro KpeamTopa caenaTtb ero

6eCI'IpOLLeHTHbII\/\ HE MMeeT Pa3yMHOro skOHOMnN4YeCKoro O6'bFICHeHVIFI,'

® OTCYTCTBYHOT AOKa3aTe/1bCTBa TOrO, YTO NnepeyCcTyrnka npasa TpeGOBaHVIFI AB/ANACb
obsA3aTenbHbIM ycnosmem no I'Ipl/IO6p6TeHVIPO aonn;

® J/INTE/IbHOE 663,ﬂ,el7'ICTBMe Mo BO3BpaTy CpeacTB N OTCYTCTBME AOXOA0B OT y4acCTnA
noATBepX4atoT, YTO CAe/IKa He 6bina Hanpas/ieHa Ha nojay4vyeHune I'Ipl/l6blfll/l.

B octanbHOM Yactu Cy4d He cHen noarBepXAeHHbIM A0BOA O TOM, 4YTO 3aliMbl BblAaBannCb 13
yncrom I'Ipl/l6blfll/1, a KpeauTbl WKW Ha TeKYLLYO AeATE/IbHOCTb, MOCKO/IbKY aHa/ N3 ABUNXKEHUA
cpeacTB NnokKa3sasi, 4YTo pa3ae/inTb AeHeXHble MOTOKN HEBO3MOXHO — KpPeAUTHble CpeacTBa

baKkTMyecKkn cybcnanposann Bblaady 6ecnpoLeHTHbIX 3aiMMOB, YBENUYMBAA A0ATOBYO HAarpysKy U

COo34aBaA Y6 bITKW.

@ NogpobHee

YcmoyHuK: Kapmomeka apbumpaxcHsix 0en

@ HaBepx



https://kad.arbitr.ru/Document/Pdf/1b7ea55b-ff21-458a-87bd-aec4d9f37955/896ae315-1e49-4de9-a9b0-f0c57d0d0d8c/A78-1530-2024_20260302_Reshenija_i_postanovlenija.pdf?isAddStamp=True

MpaBuTeNbCTBO CKOPPEKTUPOBANO NOCTaHOBAeHUe 0 PUHB

HanomMHWM, 4TO OCEHHMMM NOMNpPaBKamMu Obla yCTaHOBNEHA BO3MOXKHOCTb Nepeadym npasa Ha
®UHB B pamKkax rpynnbl KOMNAaHMAM, Y KOTOPbIX HET NpoduabHoro OKB3/ aAna npumeHeHus
®UHB (MHbIMK cnoBamm, NpoduabHbIM OKBI/ fonKeH BbiTb TONBKO Yy «Nepeaatollein» CTOPOHbI).

Tenepsb MNpaBuTtensctso PO nprnBeno B COOTBETCTBME C STUMM NOMNPaBKaMM KOpPPEeCnoHAMpYoLLee
NOCTaHOB/EHME.

MNonoxkeHuns HK PO o PUHB BcTynuam B cuny 1 aHsapa 2025 roaa. MNoapobHee 06 MHCTPyMeHTe
YyuTaMTe B Hallem creLasbHOM BbIMyCKe,

@ NogpobHee

McmoyHuK: oguuuansHeili calim lMpasumenscmea PO

@ HaBepx

L6 xoueT gaBaTb 6aHKam u 6poKepam NULEH3UN KPUNTOOOMEHHUKOB

06 atom cooblumna npeacenatens LUb PO Inbsupa HabuynnnHa. OHa OTMETUAA, YTO Y 3TUX
YUYaCTHUKOB PbIHKA Y)Xe BbICTPOEHA CUCTeMa NO NPOTUBOAENCTBMIO OTMbIBAHWIO AOXOA0B U
dUHaHCMpPOBaHUIO TeppopPM3Ma. BMmecTe ¢ Tem perynatop Xo4eT orpaHnyYnTb PUCKM BaHKOB Mo
KpunToonepaunam 1% ot kanuTana.

@ NogpobHee

icmoyHuK: Forbes

@ HaBepx

C 2030 roaa Ha NbroTHble KPeauUTbl ANA UHBECTIIPOEKTOB B MPOMbILLIEHHOCTU U
Ce/IbCKOM X03ACTBE CMOTYT NPEeTeH[0BaThb TONIbKO Te POCCUIACKME KOMMaHUW,
KoTopbie nposeayT IPO unu pasmectar 6eccpoyHbie ob6auraumm

TaKkoe ycnoBue NponmcaHo B pacnopsaxeHun MNpasutenscrea PO.

JOKYMEHT TaK¥Ke MeHAET NPUHLMMbI FOCYAapCTBEHHOM NoaaepKKkun brusHeca ¢ 2026 roaa:
KOMMNaHWK BCe elle MOryT NpeTeHa0BaTb Ha cybcMAMPOBaHHbIE KPeaunTbl, HO NpeanoyYTeHme
byaeT 0TAaBaTbCA TEM, KTO NPMBAEKaN KanuTan Ha Bupske. Takne UrpoKK Takxke noayyvat
NPMOPUTETHOE NPABO Ha AONOJHUTENbHbIE A0TaUuMn M3 BroaKkeTa. MoKa HOBbLIM noaxod byaeT
NPMMEHATHCA K OFPaHUYEHHOMY KPYry KOMMaHWM, Ybto AeATENBbHOCTb KypUpYoT MUHCENbXO03
Poccum n MuHnpomTopr Poccuu.

@ NogpobHee

HcmoYHUK: mene2pam-KaHasn «PEK»



https://storage.delret.ru/lt-in-focus/lt-in-focus-finv.pdf
http://government.ru/news/58003/
https://www.forbes.ru/investicii/556659-cb-hocet-davat-bankam-i-brokeram-licenzii-kriptoobmennikov-v-uvedomitel-nom-poradke
https://t.me/rbc_news/144396

@ HaBepx

Bu3Hec MoryT orpaHMuYUTb B BbibOpe NAoWaA0K ANA NOKYNKU OTXO40B U

BTOPCbIpbA

MuHNpupoabl Poccum pas3paboTano 3aKOHOMPOEKT, KOTOPbIA BHOCUT KOPPEKTMBLI B Npasuia
paclWMpPeHHON OTBETCTBEHHOCTM NpounssoauTenei (POM).

CornacHo 3aKoHOMpPOoEeKTYy BrsHec 0baXKyT MCNO/1b30BaTb 414 YTUIM3ALMM UM NMPOM3BOACTBA
NPOAYKLMM N3 BTOPCbIPbA TO/IbKO T€ OTXO/bl U CbIpbe, KOTOPbIE ObINN KyN/AeHbl Ha ONpPeaeNeHHbIX
n/ioLaaKax, B3aMmoaencTeyoLlmx ¢ EamuHon degepanbHOM rocy4apcTBEHHON MHPOPMALIMOHHOM
CUCTEMOW yYeTa OTXOA0B OT UCNOAb30BaHMA ToBapos (EOTC YOUT).

@ NogpobHee

MemoyHUK: Forbes

@ HaBepx

PCNN npepnaraeT paclwiMpuUTb yYeT pacXo[0B 3aCTPOMLLMKOB ANA COKpaLLeHUn
Hanoros

BU3HEeC BbICTYNWA C UHULIMATMBOM Y4UTbIBATb B PAcXoax AEeBEeN0ONepoB KOMNEHcauum Ha
CTPOUTEIbCTBO APYTMM 3aCTPOMLLMKAM, KOTOPbIE BXOAAT B Ty e rpynny KOMnaHui B npeaenax
O/ZIHOTO pernoHa.

Mepa MOKET yay4llnTb GUHAHCOBOE NOMOXKEHWE AEBENONEPOB, KOTOPbLIE CErOAHS UCMbITbIBAOT
TPYOHOCTL.

@ NogpobHee

emoyHUK: Forbes

@ HaBepx

MeponpunaTtua

MUusectnumm B Poccuio n KasaxcraH

11 mapma 2026 200a, 10:00 — 11:30 (MCK)/ 15:00 — 16:30 ([MekuH) | OHaaliH, nnamgpopma:
Teams

lpynna APT u cetb NaH-YaiHa Ceptudaing Mabank AkkayHTaHTc JI/IMN paabl NpUraacuTb Bac Ha
COBMECTHbIM BebMHap, NOCBALLEHHbIM cneunduKke nHBecTMUMI B Poccuto 1 KasaxcTaH, ana
KOMMaHWM aBTOMODOUIbHOM, GapMaLeBTUYECKON U MHHOBALUMOHHbIX oTpacsiein. Mbl byaem


https://www.forbes.ru/finansy/556512-biznes-mogut-ogranicit-v-vybore-plosadok-dla-pokupki-othodov-i-vtorsyr-a
https://www.forbes.ru/finansy/556593-rspp-predlagaet-rassirit-ucet-rashodov-zastrojsikov-dla-sokrasenia-nalogov

0b6CyKAaTb CUTYaUMIO Ha PbIHKE, KOYEeBble Mepbl CTUMY/IMPOBAHMA A1A MHBECTOPOB U
Ba)KHeMLUMeE Laru no oCyLeCTBNEHNIO MHBECTULMI, B TOM YMC/1e CO34aHNE COBMECTHbIX
npeanpuATUi.

MoapobHOCTN U perucTpaLms

Pillar 2: ot Teopuu K npakTUKe
8 anpens 2026 2oda, 10:00 — 17:00 | OHnaliH

Mpurnawaem Bac Ha CeMUHaP-NPaKTUKYM, KOTOPbI ByAeT Nofe3eH HasI0roBbIM CreLnaancTam,
bUHAHCOBLIM AMPEKTOPAM U ByXranTepam MexayHapoAaHbIX KOMNaHWA, OTBEYAKOLLMM 33
Ha/I0rOBbIN KOMMIAaeHC, NOArOTOBKY OTYETHOCTU M Ha/IOrOBOE MaHMpPOBaHMe.

MNoapobHOCTH U perncTpaumsa

Myb6ankaumm

JIbroTbl HYXKHO 3aC/NYXKUTb: BNIACTU MEHAIOT NOAX0A, K NPeA0CTaB/NeHUIo IbroT
pe3ngeHTam ocobbix TeppuTopuin

Ons pe3anaeHToB, NOAYYMBLLIMX COOTBETCTBYHOLWMM cTaTyc ¢ 1 anpena 2026
rofa, BBOAMNTCA EXKETOAHbIN KYEK-TUCT.

Pa36v1pae/v\c>'-| C USMEeHEHUNAMWM OETA/IbHO B HallEM HOBOM BbIlyCKe.

Hanoru Ha nopore 2026 roaa. Kntouesble U3MEeHEHUA HaNOrosBoro
3aKoHOAaTeNbCTBa

SkcnepTbl APT pasbl NpeAcTaBUTb BaleMY BHUMAHUWIO EXKErOAHbIN 0630 KAOYEBbIX M3MEHEHMUI
Ha/I0roBOro 3aKOHOAATENbCTBA U TEHAEHUMIA ero pasBuTUA.

AKTyanbHoe gNna cekTopa Heasuxkumoctu | flekabpb 2025 roga — aHBapb 2026
roga

B ouepesHoM Bbinycke « KOHCTPYKTOpa HOBOCTEM» Mbl COBpann MHGOPMALMIO 06 OCHOBHbIX
M3MEHEHMUAX, KOTOPble MOTYT ObITb aKTyasbHbl A/1A CTPOUTE/IbHON OTPAC/IM.

Mpasuna UT-akkpeauTauum U3MeHATCA

MepBas Bepcusa NPOEKTa NOMNPABOK B AEUCTBYIOLIME NPaBuAa akkpeauTauum UT-komnaHmi bbina
pasmelleHa 419 06LLeCTBEHHOrO 0bCyKAeHMA elle BECHOMN M Bbl3Basa MHOMO AMCKYCCHIA.

B KOHUE H0ﬂ6pﬂ HpaBVlTel’IbCTBO PO NMPUHANO N OI'Iy6ﬂI/II-<OBaﬂO AONTOXAAHHOE NOCTaHOBNEHNE.

Mbl 0B6HOBUAN HaLLl o630p C y4eTom OI'Iy6}'Il/II-(OBaHHOFO NMOCTaHOB/NIEHWNA.

QO0®00


https://insights.delret.ru/events/investment-in-russia-and-kazakhstan
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HacTosuiee cooblueHre coaepKnT MHbopMaLmio ToNbKo obLLero xapaktepa. Mpu 3TomM KomnaHwy, AeicTeytowme nog 6peHaom «flenosble
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