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Hanorosble NbroTbl 418 NPOMbILNAEHHbIX NPeANnPUATUIA

Jlbrota

PerMoHanbHbIN
MHBECTULMOHHDIN BblueT

Hanorosas Harpy3ka —
OAMH U3 NapameTpos, B
3HaYUTE/IbHOW CTEMNeHU
BNUAIOLLMX Ha
3pPEKTUBHOCTb U
OKYNMaemMocCTb MHBECTULLUI B

depepanbHbIi
MHBECTULIMOHHDIN BblYeT

CneuuanbHbIii

passutue, MHBECTULIMOHHBIA KOHTPAKT
OCYLLLECTBAAEMbIX

NPOMbILLNEHHBIMMU

npeanpuaATnAMN. PernoHanbHbIi

[NA CTUMYAMPOBaHUA TaKUX UHBECTULIMOHHDIW NPOEKT

MHBECTULNI B pOCCUMICKOE
Hanorosoe
3aKOHOAATENbCTBO 6blIN
MHTErpMpoBaHbl pPas/inyHbie
HaNorosble NbroTbl.

Ocobble 3KOHOMUYECKUe
| 30HbI

Cpeamn Hux
WHBECTULIMOHHbIN BbIYET,
NbroTbl ANA Y4aCTHUKOB
CMUK n PUN,
TEPPUTOPUASIbHBIE
NbroTHble pexxumbl, C3MK.

Tepputopuun
onepeKatoLero passuTusa u
cBo6oaHbIN NopT
BnagusocTtok*

CornalueHue o 3awwuTe U
nooLwpeHnumn

[aHHbIN 0630p KanuTanoBA0XeHUi
0XBaTblBaeT Hanbosee
nogxogawme ana
NPOMbILLNEHHbIX
npeanpuaTUn broTHble
pexnmbl, 0bpawiasn
BHUMaHWME Ha [J,OCTVI)KVIMbIVI
Hanorosbi 3G PeKT U nx
KNto4eBble 0CO6eHHOCTH.

«CynepsbiyeT» Ha HUOKP
) «CynepsblyeT» Ha
obopyaoBaHue

MHBECTULUOHHDbIE NbroTbl NO
HaNory Ha MMyLLEecTBO

3¢dPeKT OT NbroTbl

CHUKeHWe Hanora Ha Npubbiab B pasmepe Ao 100% oT cymMmmbl
MHBECTULNI

CHUXKeHWe Hanora Ha Npubbinb B pasmepe A0 3% OT CYMMbI
MHBECTULUN

JIbroTHas cTaBKa Hasora Ha npubbinb (0% B deaepanbHbii broaxkeT
1 8o 0% — B permoHasbHbIi), COBOKYMHbIN 3GPEKT OT AbrOThl — A0
50% OT CyMmMbl MHBECTULMI, CTabnUNM3aLMOHHAsA OroBopKa

JlbroTHan cTaBKa Hanora Ha npubbinb (0% B dpesepanbHblit brogKeT
n fo 0% — B pErMOHaNbHbIN), COBOKYMHbIV 3)dEKT OT broTbl MO
Hanory Ha npubbinb — A0 100% OT CyMMbl UHBECTULLMIA; IbIOTbI NO
Hanory Ha umyLecTso, Nbrotbl no HAMU

JIbroTHas CTaBKa HaJsiora Ha npubbinib (2% — B dpeaepasibHbii
6l0AKET, B PErMoHasbHbIi — MO PELUEeHUIO PErVOHa), IbroTbl Mo
Hanory Ha UMYLLECTBO, 3eMe/IbHOMY M TPAHCMIOPTHOMY Haoram,
TaMOXKeHHble IbroTbl, CTabuaM3auMoHHasA OroBopKa

JIbroTHan cTaBKa Hanora Ha npubbinb (0% B dpesepanbHblit BrogKeT
1 fo 0% — B perMoHaNbHbIN), NbroTHbIM Tapud CTPaxoBbiX B3HOCOB
(7,6%), NbroTbl NO HAaNOTy HAa UMYLLLECTBO W 3eMEeNbHOMY Hanory,
nbrotel no HAMW, ctabunmnsaumoHHas oroBopkKa

Bo3melueHune onpeaeneHHbIX BUAOB 3aTpaT (B npeaenax
Ha/I0roBbIX OTYMC/IEHMIM), CTABUAN3ALLMOHHAA OrOBOPKa

Pacxogbl Ha HUOKP MO»KHO yyecTb € KoapduumeHTom 2, B
pe3ynbTaTe Ha/ior Ha NPUbbINbL CHUXKAeTcs Ha 25% oT
KBaNMbULMpPYyEeMbIX PacxoaoB

Pacxoabl Ha onpepeneHHoe ob6opyAoBaHME MOMKHO YYeCTb C
K03bOULMEHTOM 2, B pe3y/ibTaTe HANOT HA NPUObIIb CHUMKaEeTCA Ha
25% OT KBaIMULMPYEMbIX PACXOA0B

CHUXKeHne Hanora Ha umyuiectso 8o 0%

*Iocne 1 aHeapa 2027 200a npuem 3as580K 6ydem npeKpauseH.
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KnioueBble 0cob6eHHOCTU

BBOAMTCA 3aKOHAaMM PErMOHOB, KOTOPbIE MOTYT YCTaHOBUTb
cneunanbHble Tpe603ava WU orpaHn4YeHunA

JocTyneH TonbKO Ana onpeaeneHHbIX OTpaC/'Ieﬁ/OG'bEKTOB, He
MOXET NPUMEHATbCA OAHOBPEMEHHO C permoHa/ibHbIM BblYETOM

[na scex Buaos CMNUK TpebyeTtca 3akntoveHne NHBECTULIMOHHOTO
KOHTpakTa, ana CMUK 2.0 gononHuTeNnbHO TpebyeTca BKAOYEHNE
TEXHO/IOFMM B CMeLMasbHblil NepeyeHb COBPEMEHHbIX TEXHOOTUI

YcTaHoB/EeHbl TPeboBaHMA K 06beMy KanuTasbHbIX BAOMXKEHUM, ecTb
orpaHMyeHus No BMAAM AeATeIbHOCTU, MOXKeT noTpeboBaTbes
BK/IIOUYEHME B CNeumanbHbli peecTp yyacTHMKos PUM

TpebyeTca 3aKkN0UNTb cornalleHne 06 ocyLwecTBAeHUN
OeATeNbHOCTU Ha Tepputopumn 033, ycTaHOBAEHbI TpeboBaHUA K
06bemMy KanuTaibHbIX BAOXKEHWUI U CPOKY peanusaumm
WHBECTULIMOHHOIO NPOEKTa

TpebyeTca 3aKkN0UUTL corlalleHne 06 ocyLwecTBAEHUN
[EeATeNIbHOCTU HA COOTBETCTBYIOLLLEN TEPPUTOPUN, YCTAaHOB/IEHDI
TpeboBaHMA K 06beEMY MHBECTULMIA, MOTYT ObITb JONO/IHUTE/IbHbIE
TpeboBaHMA B pelleHmaAx o cosgaHmm TOP

TpebyeTca 3aKN0UYUTL COrNaLleHne, NPOEeKT JOKEH BbITb HOBbIM,
yCTaHOB/IeHbl TPEBOBaHWNA K 06bEMY KamnuTaNbHbIX BAOXKEHWUN,
0653aTeNIbHbIN Nepexos Ha HaoroBbli MOHUTOPUHT

HWOKP gonKHbl COOTBETCTBOBATL CreLUnasbHOMY NepeyHto,
TpebyeTca nogrotoska otyetoB o HNOKP

060pyaoBaHME AOKHO BbITb BK/IOYEHO B CMELMaibHbIE NEPEYHM

BBOAMTCA 3aKOHAMUM PerMoHOB, KOTOPble MOTYT YCTaHOBUTb
cneunanbHblie TpE6OBaHMﬂ WU orpaHn4YeHunA

J1broTbl AR NPOMBILNEHHBIX NPEANPUATUI



Cybcmnamm ana npomblW/IEHHbIX NPEeANPUATUN

MpomblineHHble
cyébcuanm — oauH us

K/Tl04YEeBbIX UHCTPYMEHTOB

rocygapcTBeHHOM
NOJIMTUKMN NOALEPHKKM
6u3Heca U UHBECTULIUI B
POD.

Mo gaHHbIMm TUCT,
KOJINYECTBO Mep

nognepXkKn HaCinTbiBaeT

6onee 2 500 ans
MPOMbILLIEHHbIX
npeanpuATUn Ha
denepanbHOM 1
PErMoHaIbHOM YPOBHSAX.

dddeKT BapbmpyeTca oT
NpPAMOM KOoMNeHcauuu
50%—90% KOHKPETHbIX
3artpar (HUOKP,
TPAHCMOPTUPOBKA,
JNIN3WHT) oo
MHOFOKpPaTHOro
yAeleBaeHNa 3aeMHbIX
CpepcTB Yepes broTHbIe
3anmbl OPI n KA.

Mpw aToMm cybecnamm
06bIYHO LOKHbI
COOTBETCTBOBATH
onpeaeneHHbIM
TpeboBaHMAM.
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Cy6cupgua/Mporpamma

3aiimbl ®PI («MpoeKTbl pa3BUTUAY,
«Komnnekrtytowme»,
«MpoussoauUTeNbHOCTb TPyAAY,
«JIN3UHI»)

KUN (KnactepHaa MHBECTULMOHHAA
nnardpopma)

HUOKP no «coBpemeHHbIM
TexHonoruam» (MocrtaHoBNEeHMe
Mpasutenbctea PO Ne 1649)

BHeapeHue poccuiickoro MO, NMAK u
Cc3un

TpaHCNOPTUPOBKaA 3KCMOPTHOIA
npoaykuum (P3L)

MHaycTpuanbHbie Napku u
TEeXHOMapPKH

— EAWHan perMoHanbHas cy6cuams

(MocraHoBneHue MNpasutenbcrea PO

3 S Ne 194) n peroHanbHble aHanorun

MpombiwneHHble cybcuann
(NocraHoBneHune MNpasutenbcrea Ne
30-32urT.4.)

dddeKT ot cybcugumn

3aem nopg 3%—5% ronosbix Ha CPOK A0 CEMU NET, CYMMA
oT 5 MaH Ao 2 mapa py6. Mo IM3nHry 3aem NoKpbIBAET 40
45% ctoumoctn o6opyn0BaHUA.

KpeauT no craBke 30% L6 PP + 3 n. n. B AbroTHbIN
nepunog,. MuHnpomTtopr Poccumn KomneHcnpyet 6aHKam
HeAoMNOlyYEHHbI A0X0a,.

KomneHcauma go 70% pacxonos Ha HUOKP. Cy6ecnaus
BblNaa4YMBaeTcA A0 Tpex NeT.

KomneHcauma go 50% 3aTpart, 40 300 mnH pyb. Ha
NMPOEKT, CPOK NPOEKTa A0 TPeXx JieT.

Bo3smeuteHne go 60% 3aTpaT Ha IKCNOPTHYHO AOCTABKY,
Makcumym 200 mAaH py6. Ans npoayKumm
NIeconpomblLLIeHHOro Komnaekca ns CO0 u AP0 go
30%.

Ynpasnawwmm KOMNaHMAM BO3MELLLAT YacTb 3aTpaT Ha
NPoOeKTUpoBaHUE, CTPOUTENILCTBO N MOAEPHU3ALUNIO

MHPPACTPYKTYPBI.

Bo3melueHune go 50% 3aTpaT Ha HoBOe obopyaoBaHue,
nepBblii B3HOC MO IM3NHTY U MOAKNIOYEHNE K
KOMMYHabHOM MHGPACTPYKTYPE, IMMUT 0KoJ10 10 MH
py6. Ha 3asaBuUTENA.

KomneHcauma nponsBoACTBEHHbIX 3aTPaT PasInYHbIX
oTpacnei (Hanpumep, aBTomobuIbHas
NPOMbILLNEHHOCTb)

KnioueBble ocobeHHOCTU

3anBuUTE/Ib, UHBECTOPbI UAM BaHKW BKNaLbIBAOT He meHee 20%
6roarkeTa npoekTta. CtaBka 3% npu 6aHKOBCKOWM rapaHTUW UK
rapaHTuu B3B.P®. Ewe muHyc 2 n. n. npu 3aKynke pocCUNCKOro
060pyaoBaHMA He meHee Yem Ha 50% 3aiima. MNpuropuTeTHble
oTpacau onpegenaetr MuHnpomTopr Poccum.

CodurHaHcupoBaHue He meHee 20%. /lbroTa AeicTBYeT 40 KOoHUaA
MecALa 3aBEPLIEHUS CTPOUTENbCTBA «NAKC» ABa roga. OTcyTcTBME
BO3MOYHOCTM COYeTaHUA ¢ 3aimammn OPI B 04HOM NpoeKTe.
MpoayKuna oonKHA BXOAUTL B NepeyeHb NpUopUTETHON,
YTBEPKOEHHOW MEXBEAOMCTBEHHON KOMUCCUEN.

[JoctynHocTb BHebIoAKETHbIX cpeacTB He meHee 50% OT cymMbl
cybcnann. KoHKypcHbIM oTbop. YyacTytoT opraHusaumnm ¢ OKBI/,
pasgena «C». UTorosblli pasmep 3aBUCUT OT TEXHONOTUWN U IMMUTOB.

TonbKo obpabatbiBatoLLmMe oTpacau, WTaT oT 40 YeNoBeK, BbipyyKa OT
200 msiH pyb6. B rog. KoHKypCHbIM oTbop.

Kog TH B3/l npoayKumMmM A0MKeH 6biTb B nepeyHe MuHnpomTtopra
Poccun. HeobxoanMmocTb nogaum 3asBKU B onpeseneHHbIn nepuog,

MNonyyaTenb — ynpasnawoLWwan KomnaHMa napka. B 2026 roagy
noaLep KKy Nosy4yatoT napku B TatapctaHe, balwKkopTocTaHe,
Bnagmmupckoit, Omckol, YenabuHckoi, benropoackoit
Bosrorpagckoii obnactax, a Takxe B MockBe.

YcnoBuA onpeaenaTca permoHaMmm MHAMBKUAYanbHo. Hanpumep, B
MocKoBcKol 0b61acTn cybcuamns Ha MHXKEHEPHYIO MHPPACTPYKTYpY He
Bbilwe 20% CTOMMOCTM NPOEKTa NPWU OTCYTCTBUM A0TOB NO ynaaTte
Ha/oros..

MoryT 6bITb Tpeb0oBaHMA N0 NPUMEHEHNIO ONPEAENEHHbIX PEXUMOB
(Hanpumep, CMNK ana aBTOMOBUABHON NPOMbBILLAEHHOCTU) U UHbIE
YC/IOBUA B 3aBMCMMOCTM OT BMAA cybenaun.

JNbroTbl N5 NPOMBILUNEHHBIX MPEANPUATHIA 3



Yem Mbl MOXXem NoMoub?

00O «PT KoHcanTuHM»

Nopbop un pacuetr — onpeaenmm
ONTUMA/IbHbIE IbFOTHbIE PEXMMbI U
NIOKaUMM noa, Ball BUA, AeATeNbHOCTU
N MacwTab MHBECTULMI, paccyMTaem
3KOHOMUYECKUI 3P PeKT OT
NPUMEHEHMA NbroT, MOCTPOUM
$UHAHCOBYIO MOAENb

Mony4yeHue Nbrot — onpegennm
nepumMeTp MHBECTULMOHHOIO NPOEKTA,
NOArOTOBUM MO/IHbIM NaKeT
AOKYMEHTOB A1 NOAA4M 3aABKM,
npoBeAeM NeperoBopbl ¢
agMUHUCTPaUMen n NPpoPUNbHbIMMK
BEAOMCTBAMMU

MpumeHeHUe 1 3aLUTa NbFrOT —
BbICTPOMM METOA010M U0 YyYeTa U
NOATBEPKAEHWUA NbIrOT, 3aWUTUM
BalUW MHTepechbl Ha NtoboM ypoBHE —
OT MHCNEeKLUMN o cyaa
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MbI nOMOran MHBecTopy M3 MOCKOBCKOM 061aCTV BKAKOUYUTb €ro NPOU3BOACTBEHHYIO
TEXHOJIOTUIO B NepeyeHb COBPEMEHHbIX TEXHOJI0rUiA ANs nocneayowero 3akatodeHma CrnK.
3TO NO3BO/IUT EMY NONYYUTb HANOTOBYHO SKOHOMMUIO B padmepe A0 50% OT cymmbl
WHBECTULUN.

[na Hawero KnneHTa, Beaywero aearenbHoctb B C3P0, Mbl BbIABUAMU
BO3MOHOCTb PETPOCNEKTUBHOIO NPUMEHEHUA UHBECTULMOHHOIO Ha/1I0F0OBOTrO
BblueTa B J/IeHMHIPaACKoM 061acTK, a TaKXKe NbroT No HANory Ha NPU6bbINbL U
MMYLLLECTBO OpraHu3auui B r. CaHkT-leTepbypre, NoAroToBUIN YTOYHEHHbIE
AeKlapaummn 1 NoOMOrn yCcrnelwwHo NPoiTHU KamepasbHY NpoBepKy. Obuwmin
Hanorosbl apdeKT npesbickn 300 MaH py6.

Mbl noMornam Hawemy KaneHTy u3 MockoBckol obnactu
onpeaennTb BO3SMOMXKHOCTM B 061aCTU NPUMEHEHNA PETMOHANbHbIX
MHBECTULMOHHDIX IbroT B TPEX NOCNeA0BaTe/IbHbIX Ha/IOrOBbIX
nepuoaax. B oTHoWweHUM 04HOM M3 3aABAEHHbIX IbFOT HAZIOTOBbIM
opraHom 6blna NpeanpuHATa NOMNbITKA ee 0CNapMBaHuA, O4HAKO,
HaM y4anocb A0Ka3aTb 060CHOBAHHOCTb MPUMEHEHUSA NbrOTbI U
[06UTbCA OTMEHbI COOTBETCTBYIOLLENO PELLIEHUS MHCMEKLLUN
UeHTpanbHbim annapatom PHC Poccnmn. O6WwWnin Hanorosbin appekT
npesbicnn 500 maH pyb.

Mbl MOMOTrAN HalleMy KAMeHTY U3 papmaleBTUYecKon
OTpac/av NPOBECTM CPABHUTE/bHbIA aHaNN3 Pa3IUYHbIX
NbroTHbIX pexkumos (033, CMUK, PUN, UHB) B
OTHOLIEHUWN MHBECTULMOHHOIO NPOEKTa No
CTPOUTENLCTBY HOBOrO 3aBO/Aa. B pamKkax AaHHOro
CpaBHeHMA B PUHAHCOBYIO MOAENb NHBECTULMOHHOIO
NpoeKTa 6blM BKAOYEHbI CLLeHapUKU NPUMEHEHUA
ONA KaXKA0M U3 CpaBHMBAEMbIX /1broT.

J1broTbl AR NPOMBILNEHHBIX NPEANPUATUI
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KOHTaKTbI

delret.ru

Hacroswwee coobLueHne cogepRUT MHGOpMaLMIO TONbKO 0bLLero xapaktepa. Mpy 3Tom KOMNaHUu, A4eACTBYIOLME NOA,
6peHaom «lenosble Pewenus v TexHonoruuny» (Fpynna APT, delret.ru/about), He npegoCcTaBAAOT NOCPEACTBOM LAHHOMO
COOBLLEHNA KaKUX-IMBO KOHCYIbTaLMi AN yCayr NpodeccMoHanbHOro xapaktepa. Mpexae yem NpuHATL Kakoe-1nbo
peLueHne UAu NPeANPUHATL KaKMe-1Mbo AeMCTBUA, KOTOPbIE MOTYT OTPa3UTLCA Ha Ballem GUHAHCOBOM MOOXKEHUM UK
COCTOSIHUM [ieN, NPOKOHCYNbTUPYMTECH C KBaAUOULMPOBAHHbIM CNeLmanncTom. Hu ogHa us komnanuii Fpynnel APT He
HeCceT OTBETCTBEHHOCTM 33 Kakne-1nmbo y6bITKM, MOHECEHHbIE I0BbIM IMLLOM, UCTOb3YIOLLIMM HAcTosALLee CoobLeHue.
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Amunb babypos
MaptHep

Hanorosble nbroTbl U Npoyre Gpopmbl
roCyZlapCTBEHHOM NOAAEPKKM

ebaburov@delret.ru
+7 (812) 703 71 06 (206. 2502)

TatbAHa KodaHoBa

MapTtHep

KopnopatnsHoe HanoroobnoxeHune
tkofanova@delret.ru

+7 (495) 787 06 00

(n06. 5210)

AnekcaHppa KanumHuHa
MaptHep
KopnopaTtusHoe HanoroobsioxkeHune

akalinina@delret.ru
+7 (495) 787 06 00 (no6. 1880)

AnekcaHpp Bacunbes
AupekTop
KopnopaTtrMBHoOe HanoroobsioxeHne

avasiliev@delret.ru
+7 (495) 787 06 00 (g06. 1077)

lOnua Opnosa

MapTHep

KopnopaTteHoe HanoroobnoxeHue
LUundposble peluenns ans busHeca

yorlova@delret.ru
+7 (495) 787 06 00 (no6. 1720)

UpuHa KoTukosa
AupekTop
KopnopaTreHoe HanoroobsioxeHue

ikotikova@delret.ru
+7 (495) 787 06 00 (g06. 5157)

Hatanba KysHeuoBa
MapTtHep
KOpI‘IOpaTMBHoe HanoroobsoMxeHue

nkuznetsova@delret.ru

+7 (495) 787 06 00 (n06. 8176)

AHacTacma JHULWEeHKO
Aunpekrtop
KopnopaTtnesHoe HanoroobnoxeHne

adnishchenko@delret.ru
+7 (495) 787 06 00 (n06. 1625)
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